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NOTICE OF CONFIDENTIALI F YOU ARE A NATURAL PERSON, YOU
MAY REMOVE OR STRIKE ALk OF THE FOLLOWING INFORMATION
FROM ANY INSTRUMENT THAT TRANS AN INTEREST IN REAL PROPERTY
BEFORE IT IS FILED FOR RECQ PUBLIC RECORDS: YOUR SOCIAL
SECURITY NUMBER OR YOUR D 'S LICENSE NUMBER.

THIS DEED OF TRUST ("Security Instrument") is
Ingrid C. Forrest, an unmarried woman whose address is 1
77079 ("Borrower”). The trustee is G. Tommy Basti; 55 i5 15000 Surveyor Blvd., (2)
Addison, TX 75001 (‘Trustee”). The beneficiary un s Security Instrument is Mortgage 1EE
Electronic Registration Systems, Inc. (‘MERS'"). MERS is'@lseparat orporatuon that is acting solely as

nominee for Lender, and Lender's successors and assigns. MERS 4 and existing under the

laws of Delaware, and has an address and telephone number o 267 Flint, Mi 48501-2026, tel.

(888) 679-MERS. One Reverse Mortgage, LLC which is o | existing under the laws of 1EE
DELAWARE, and whose address is 9920 Pacific Heights Bi Buite 350, San D:ego CA 52121

2, 2012 ("Date”). The trustor is
ers Landing Rd, Houston, TX 1TR

{"Lender"}. Borrower has agreed to repay to Lender amounts which Le dar i ated {0 advance,
including future advances, under the terms of & Home Equity Conv ement dated the
same date as this Security Instrument ("Loan Agreement"). The ag ay is evidenced by
Borrower's Note dated the same date as this Security Instrument {"Note" f this Security

Instrument is MERS (solely as nominee for Lender and Lenders sucdes gns) and the
successors and assigns of MERS. This Securily Instrument secures to Lend

TN
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debt evidenced by the Note, with interest at a rate subject to adjustment, and all renewals, extensions and
modifications of the Note, up to a maximum principal amount of THREE HUNDRED TWENTY TWO
THOUSAND FIVE HUNDRED AND NO/100 (U.S. $322,500.00); (b} the payment of all other sums, with
interest, advanced under paragraph 5 to protect the security of this Security Instrument or otherwise due
under the terms of this Security Instrument; and {(c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irevocably granis
and conveys to Trustee, in trust, with power of sale, the following described property located in Harris
County, Texas:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
which has the address of. 15686 Barkers Landing Rd, Houston, TX 77079 ("Property Address”).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred lo in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrowsar in this Security Instrument; but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all
of those interests, including, but not limited to, the right to foreclose and sell the Property, and to take any

of record. Borrower warrants ag
dema j any encumbra

NSTRUMENT un covenants for national use and non-uniform

RITY
i ed variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note,

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground
rents, flood and hazard insurance premiums, and special assessments in a timely manner, and shall
provide evidence of payment to Lender, unless Lender pays property charges by withholding funds
from monthly payments due to the Borrower or by charging such payments to a line of credit as
provided for in the Loan Agreement,

3.  Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erscted, against any hazards, casualties, and
contingencies, indluding fire. This insurance shall be maintained in the amounts, to the extent and
for the periods required by Lender or the Secretary of Housing and Urban Development
("Secretary™). Borrower shall also insure all improvements on the Property, whether now in existence

A
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By erected, against loss by floods to the extent required by the Secretary. All insurance
with companies approved by Lender. The insurance policies and any renewals shall
d shall include loss payable ciauses in favor of, and in a form acceptable to,

Borrower shall give Lender immediale nofice by mail. Lender may make proof of
loss i nol 8 p y Barrower. Each insurance company concerned is hereby authorized
ant for such loss to Lender instead of to Borrower and Lender jointly.
be applied to restoration or repair of the damaged Property, if the
omically feasible and Lender's security is not lessened. If the restoration
or repair is no Womically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first fo the reduction of any indebtedness under a Second Note and
Second Security Instrument held by the Secretary on the Property and then fo the reduction of the
indebledness under the Note and this Security Instrument, subject to any limitation imposed under
applicable law, or be held in escrogito be so applied when permissible under applicable law. Any
excess insurance proceeds over a unt required to pay all outstanding indebtedness under the
Note and this Security Instrument sh 2 paid to the entity legally entitted thereto.

nstrument or other transfer of title to the Property that
and interest of Borrower in and to insurance policies in

extinguishes the indebiednets. all ri
force shall pass to the purchaser.

rotection of the Property; Borrower's Loan
establish, and use the Property as Borrower's
rity Instrument and Borrower (or at least one
vers) shall continue to occupy the Property as

Occupancy, Preservation, Ma
Application; Leasehoids. Borrower shall oco
Principal Residence after the execution of this
Borrower, if initialty more than one p

Borrower shall not commit waste or destro bstantially change the Property or allow
the Property to deteriorate, reascnable we pted. Borrower shall also be in defaull if
Borrower, during the loan application proce dve T
statements to Lender (or failed to provide Lender wuth any erial informalion) in connection with
the loan evidenced by the Note, including, but no asantations concerning Borrower's
occupancy of the Property as a Principal Reside
Borrower shall comply with the provisions of the lea
the leasehold and fee title shall not be merged unle:

If Borrower acquires fee title to the Property,
ender agrees to the merger in writing.

Charges to Borrower and Protection of Lender's Ri i | toperty. Borrower shall pay all
governmental or municipal charges, fines and imposi e not included in Paragraph 2
Borrower shall pay these obligations on time directly to t ity which is owed the payment. If

failure to pay would adversely affect Lender's interest in erty, upon Lender's request
Borrower shall promptly furnish to Lender receipts eviden
promptly discharge any lien which has priority over this Secu
in Paragraph 12{c).

in the manner provided

If Borrower falls to make these payments or the property charges redilifed by Paagraph 2, or fails

53058498190
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to perform any other covenants and agreements contained in this Security Instrument, or there is a
legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, for condemnation or to enforce laws or regulations), then Lender or MERS, subject to
applicable law, may do and pay whatever is necessary to protect the value of the Property and
Lender's rights in the Property, including payment of taxes, hazard insurance and other items
mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrowsr all
amaunts due to the Secretary for the Mortgage Insurance Premium ("MIP") as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities (*Servicing Fes") as
defined in the Loan Agreement, Any amounts disbursed by Lender under this Paragraph are
obligatory and shall become an additional debt of Borrower as provided for in the Loan Agreement
and shall be secured by this Security Instrumant.

Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrowar nolice
0 any inspection or appraisal specifying a purpose for the inspection or appraisal which must
nder’s interest in the Property. If the Property is vacant or abandoned or the loan is
ake reasonable action to protect and preserve such vacant or abandoned
Borrower. Any expenditures made in connection with the protection
‘may be paid with Loan Advances and added to the outstanding
e for any of the following Borrower obligations: (a) taxes;
{b) insurance; erformed by a person or company that is not an
employee of the lende pers j t directly or indirectly controls, is controlled by, or
is under commeon control with Le i
{e} any lien that has, or may o
Documents, as defined in the Loan Ag
Paragraph 6, Lendsr does not have to do so.

ER 031-67-0662

7. Condemnation. The proceeds of any award or claim fo
connaction with any condemnation, or other taking of any part of the Prope
place of condemnation shall be paid to Lender, The proceeds shall be appl
of any indebtedness under a Secand Note and Second Security Instrument held by t
the Property, and then to the reduction of the indebledness under the Nole and
Instrument, subject to any limitation imposed under applicable law, or be held in escrow to be so
applied when permissible under applicable law. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto.

8. Fees. Lender may collect fegs and charges authorized by the Secretary.
9.  Grounds for Acceleration of Debt.

(a) Due and Payable. Lender may require immediate payment-in-full of all sums sacured by this
Securily Instrument if:

{iy Al Borrowers die; or

NN
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(b)

(c)

(d)

(e)

{iiy Al of a Borrower's litle in the Property {or his o
all or part of the Property) is sold or otherwise
(A) title to the Property in fee simple; (B) a leas
years which is renewable or a lease having a fem
beyond the dale of the 100th bitthday of
beneficial interest in a trust with such an intere
the Property.

ial interest in a trust owning
no other Borrower retains
lgase for not less than 99
od of not less than 50 years
sungest Borrower, (or retaining a
operty); or (C) a life estate in

Due and Payable with Secretary Approval. Le
all sums secured by this Security Instrument, upoc

may reguire immediate payment-in-full of
the Secretary, if:

{iy  All Borrowers cease occupying the Property secutive months without the prior
written approval of the Lender ; or &

(i) Borrower: {A} defaults on an ocbliga
maintain, pay taxes and assessme
fraud in connection with the Loan; or

{iiiy Borrower fails to maintain the pr
y lien that has priority or may obtain priority
er the date Borrower raceives the notice.
full if Borrower: {A) agrees in writing to the
e lien in @ manner acceptable to Lender; (B)
ds against enforcement of the lien in, legal
proceedings so as to preve ez ment of the lien or forfeiture of any part of the
Property; or {C) secures f f the lien an agreement satisfactory to Lender
subordinating the lien to all secured by Lender's lien on the Property.

Lender shall not require immed|
payment of the obligation se
contests in good faith the |

Notice to Lender. Borrower g nder whenever any of the events listed in this
Paragraph 9 occur. :

Notice to Secretary and B nder shall notify the Secretary and Borrower whenever

the loan becomes due ang
commence forectosure untif

Y
orrower has had thirty (30) days after notice to either:
{i)  Correct the matter which resuited in the Security Instrument coming due and payable; or
(i)  Pay the balance in full; or

(il Sel the Prope e lesser of the balance or 95% of the appraised value and apply
the net proceed toward the balance; or

{iv} Provide the L eed-indieu of foreclosure.
rfower's interest in the Property lo a trust which meets the

Trusts. Conveys
‘ or conveyance of a trust's interests in the Property to a

requirements

30584 2
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10.

1.

12.

h
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Borrower, shall not be considered a conveyance fg
not be considered an occupant or be considered
of this Paragraph 9.

of this Paragraph 9. A trust shall
principal residence for purposes

No Deficiency Judgments. Borrower shall have
securad by this Security Instrument, Lender may enfs
Lender shall nol be permitted to obtain a defi ciency
Instrument is foreclosed. If this Secunty Instrument is

liability for payment of the debt
bt only through sale of the Property.
against Borrower if the Security
0 the Secretary upon demand by

benefits paid to Lender and the outstanding indBledness, including accrued interest, owed by
Borrower at the time of the assignment.

Instrument, Borrower shall correct the cond ted in the requarement for immediate
payment in full. Foreclosure costs and reas nstomary attorney's fees and expenses
properly associated with the foreclosure pro
reinstatement by Borrower, this Security Inst
in effect as if Lender had not required imm
permit reinstatement if. (a} Lender has
foreclosure proceadings within two (2) yea
foreclosure proceeding; (b) reinstatement wilk preclude
or (¢} reinstatement will adversely affect t jority of

t andidie obligations that it secures shall remain
ggment in full. However, Lender is not required to
nsiatement after the commencement of
preceding the commencement of a current
eclosure on different grounds in the future;
e Security instrument.

Lien Status.

fis Security Instrument in accordance with this
at the original lien status of the Security Instrument is
limited to situations where the amount secured
s the maximum principal amount stated or the
nces retain the same lien priority initially granted to
ate law permits the original lien status o be maintained for
and recordation of one or mare documents, then
Lender shall obtain title evide at Borrower's expense. If the tile evidence indicates that the
Property is not encumbered by any liens {except this Security Instrument, the Second Security
Instrument described in Paragraph 13(a}) and any subordinate liens that the Lender
determines will also be subordinate to any future loan advances), Lender shall request the
Borrower to execute any documenis necessary to protect the lien status of future loan
advances. Borrower agrees to execute such documents.

(a) Modification. Borrower agrees
Paragraph 12(a). If Lender deter
jeopardized under state law (includ
by the Security Instrument eq
maximum period under which
loan advances has expired)
future loan advances throug

{b) Tax Deferral Programs

er shall not participate in a real estate lax deferral program, if
any liens created by th |

re not subordinate to this Security instrument.

i1y discharge any lien which has priority over this Security
gos in writing to the payment of the obligation secured by
Lender; {ii} contests in good faith the lien by, or defends
Isgal proceedings which in the Lender's opinion operate o

{c} Prior Liens. Borrower
instrument unless Borr
the lien in a manne
against enforcement

058498190233
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prevent the enforcement of the lien or farfeiture,
from the holder of the lien an agreement satis
amounts secured by this Security Instrument
Property is subject to a lien which may attain priority gy
give Borrower a notice identifying the lien. Borfower s
the actions set forth above within ten (10} day:

of the Property; or (i} secures
der subordinating the lien to all
termines that any part of the
Security Instrument, Lender may
atisfy the lien or take one more of
g of notice.

13. Relationship to Second Security Instrument.

ts which the Secretary may make to
of the National Housing Act and the
cretary, the Secretary has required
rity Instrument on the Property.

(a) Second Security Instrument. in order to
or on behalf of Borrgwer pursuant to Section
Loan Agreement, unless otherwise provided by
Borrower {0 execute a2 Second Nole and a Secolfid Sef

{b) Relationship of First and Second Se nts. Payments made by the Secretary
shall not be included in the debt under

(iy  This Security Instrument is assign drelary; or

(il  The Secretary accepts reimb e Lander for all payments made by the

Secretary.

i) occur, then all payments by the Secretary, including
ges paid by the Secretary, shall be included

If the circumstances described in (i
interest on the payments, but excl
in the debt under the Note.

ent or reimbursement as described in (b){i} or
Borrower, then Borrower shall not be required lo pay
ad appreciation, if any, owed under the Note,

{c} Effect on Borrower. Where ther
{iiy and the Secretary makes pay
any amounts of principal, interest

(d) No Duty of the Secretary. Th
Secoend Seacurity Instrument g
though Lender may be unabl
in this Paragraph 13,

ary has no duty lo Lender to enforce covenants of the
ke actions to preserve the value of the Property, even
ounts owed under the Note because of restrictions

14. Forfeiture by Lender. If Lender fails to make loan advances as required by the Loan Documents
and Lender fails to cure the defauit after notice from the Borrower, Lender forfeits all principal and
interest due on this Security Insirument, provided that this forfeiture does not apply if this Security
Instrument is assigned to the Secretary of Housing and Urban Development.

15. Forbearance by Lender Not
remedy shall not be a waiver

Any forbearance by Lender in exercising any right or
the exarcise of any right or remedy.

nd Several Liability. The covenants and agreements of
benefit the successors and assigns of Lender. Barrower may
er this Security Instrument or under the Note, except to a

16. Successors and Assigns Bo
this Security Instrument shall bi
not assign any rights or o

OB AT

g03305849819
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17.

18.

20.

21,

|

0330584981902
Finale Document Services ©@ 0329 07/

trust that meets the requirements of the Secretary. Borrow
joint and several.

nd agreements shall be

hall be given by delivering
another method. The notice
Borrowers jointly designate. Any
stated herein or any address
is Sacurily Instrument shall be
ided in this Paragraph 17.

Notices. Any notice to Borrower provided for in this Securit

it or by mailing it by first class mail unless applicable law i
shall be directed to the Property Address or any other at
notice to Lender shall be given by first class mait to Lende
Lender designates by notice to Borrower. Any notice provid

Goaverning Law; Severability. This Security Instrume
law of the jurisdiction in which the Property is located.
this Security Instrument or the Note conflicts with appli
provisions of this Security Instrument or the Notgswhi
pravisicn. To this end the provisions of this Sef
severable.

verned by Federal law and the
nt that any provision or clause of
such conflict shall not affect other
e given effect without the conflicling
nt and the Note are declared to be

Assignment of Rents. Borrower uncon ghs and transfers to Lender all the rents and
revenues of the Property. Borrower aut ler or Lender's agents to collect the renis and
revenues and hereby directs sach te erty to pay the rents to Lender or Lender's
agents. However, prior to Lender's notite to B wver of Borrower's breach of any covenant or
agreement in the Security Instrument,iBorrower shi@ll collect and receive alt rents and revenues of
the Property as trustee for the benefit
an absolute assignment and not an ass

i Lender gives notice of breach io
Borrower as trustee for benefit of;
Instrument; (b) Lender shall be e
each tenant of the Property shdll
Lender's written demand to the f

1) all rents received by Borrower shall be held by
der only, to be applied o the sums secured by this Security
1

Borrower has not executed any prior assignment of the rents and has not and will not perform any
act thal would prevent Lender from exercising its rights under this Paragraph 20.

Lender shall not be required to enter upon, take control of or maintain the Property before or afler
giving notice of breach to Howaever, Lender or a judicially appointed raceiver may do so al
any time there is a breach afion of rents shall not cure or waive any default or invalidate
any other right or remed |
the debt secured by this i ment is paid in full.

r requires immediate payment in full under Paragraph9,
ale. Except as otherwise provided herein, Borrower hereby

Foreclosure Proced
Lender may invoke the

Texas Deed of Trust HECM ADJUSTABLE RATE - MERS
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J30l84981

waives any notice, demand, presentment, notice of non-payment or nonperformance,
protest, notice of protest, notice of intent to accelerate, notice of acceleration, or any other
notice or any other action. The failure to exercise any remedy available to Lender shall not be
deemed to be a waiver of any rights or remedies of Lender under the Note, this Security
Instrument or the Loan Agreement. As permitted by applicable law, Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this Paragraph 21,
including, but not limited to, reasonable attorneys’ fees.

ure; Power of Sale. It is the express intention of Lender and Borrower that Lender
a fully enforceable lien on the Property. It is also the express intention of Lender
er that Lender’s default remedies shall include the most expeditious means of
available by applicable law, including, without limitation, foreciosure under a
e lien evidenced by this Security Instrument may be foreclosed only by
¢ foreclosure is for a ground other than those described in Paragraph 9(a).
ow any rules of civil procedure promuigated by the Texas Supreme Court
related e foreclosure of liens under Section 50(a)(7), Article XVl of the Texas
Constitution, if applicable. . Lender shaill be entitled to collect all expenses incurred in
pursuing all the remedies vided in this Paragraph 22, including but not limited to,
reasonable attorneys’ fees a ts of title evidence.

ed with foreclosure under the power of sale. Any such
request shall comply wit
authorized and empowered, a
“ at public auction to the highest bidder for
cash, in one or more parcels and in any, rustee determines, with or without having
taken possession of same. Any su g
applicabie requirements, at the time o

the time of the sale, of the successor statute'y
property under powers of sale conferred by
the time of the sale governing sales of Texas real pr.
deeds of trust, such sale shall comply with applica
sales of Texas real property under powers of sale confe

ere is no statute in force at
¥ under powers of sale conferred by
at the time,of the sale, governing

Trustee shall deliver to the purchaser who acquires title rsuant to the
foreclosure of the lien a Trustee's deed conveying the Property ¢
by Berrower. Borrower covenants and agrees to defend generally
Property against all claims and demands. The recitals in the Truste
facie evidence of the truth of the statements made therein. Trustee shall a
of the sale in the following order: (a) to all expenses of the sale, including,
court costs and reasonable Trustee’s and attorneys’ fees; (b} to ail sums
Security Instrument; and (¢) any excess to the person or persons legally entitled tg

If the Property is sold pursuant to this Paragraph 22, Borrower or any person
possession of the Property through Borrower shall inmediately surrender possession

ARILIAIIR
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he purchaser at that sale. If possession is not surrendered, Borrower or such
tenants at sufferance and may be removed by writ of pessession.

terest in this Security Instrument is held by the Secretary and the Secretary
i payment in full under Paragraph9, the Secretary may invoke the

sale provided in the Single Family Mortgage Foreclosure Act of 1984
seq.) by requesting a foreclosure commissioner designated under

Il deprive the Secretary of any rights otherwise available to a
22 or applicable law.

Lien Priority. T
any other liens
disbursement was made, regard
by this Security Instrument shal d
advances permitted b
notwithstanding any Sta
the priority of any liens for

acured by this Security Instrument shall have the same priority over
if the full amount had bean disbursed on the date the initial
f the actual date of any disbursemant. The amount secured
8 all direct payments by Lender to Borrower and all other loan

Lstrument for any purpose. This ken priority shall apply
tltutlon law or regulalion, except that this lien priority shall not affect
aid S | governmental unit special assessments or iaxes.

Release. Upon payment of all #
release of this Security Instru Borrower of Borrower's designated agenl in accordance with
Applicable Law. Borrower shall costs. Lender may charge Borrower a fee for
paid to a third party for services rendered and

Security Instrument may be exercised &
together. Lender, at its option and with or with
or otherwise, remove or subslitute any trust
trustee to any trustee without the necessity of a
writing. Without any further act or conveyance of
trustee shall become vested with the litle, rights,
Trustee herein and by applicable law.

v from time to time, by power of attorney
more trustees, or appoint a successor
r than a designation by Lender in

Trustee shall not be liable if acting upon any notice, re \
document believed by Trustee to be correct. Trustee siall not be liable for any act or omission
unless such act or omission is willful.

Subregation. Any of the proceeds of the Note used to take up outstandj against all or any
part of the Property have been advanced by Lender at Borrower's pdiupon Borrower's
representation that such amounis are due and are secured by vall { the Property.
Lender shall be subrogated to any and all rights, superior titles, lien C i

by any owner or holder of any outstanding liens and debts, regardles : ns or debts
are acquired by Lender by assignment or are released by the holder the

Partiai Invalidity. In the event any portion of the sums intended to be Security

D
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nnot be lawfully secured hereby, payments in reduction of such sums shall be applied
ns not secured hereby.

28. A eature. Under the Note, the initial stated interest rate of 2.742% which accrues

29,

30.

1
Flnale Docurnent Services © 0328 07/07

it to the interest rate will be basad upon the interbank offered rates for one
ated deposits in the London market ("LIBOR™), as published on the first
in the "Money Rates" section of The Wall Street Journal"Index") plus a

menth U.gi
busmess

The interest rate may change on thgifirst day of June, 2012, and on [ ] that day of each succeeding
year [X] the first day of each suc

The value of the Inde
days before the Chan_ge

d, using the maost recent Index figure available thirty (30}
}. Before each Change Date, the new interest rate will
ent Index. The sum of the margin plus the Current

Ratg will ba compared fo the
("the Existing Interest Rate").

2.0% higher or lower than the Existi
than the Initial Interest Rate.

[X] Monthly Adjusting Variable Rate Fez
above TWELVE AND 742/1000 Percent (12.%

The Calculated Interest Rate will be adjusted if ne
will be in effect until the next Change Date. At 2t
equals the Existing Interest Rale, the interest rate wills

Obligatory Loan Advances. Lender's responsibility t
Loan Agreement, including Loan Advances of principal to Borrower as well as Loan Advances for
interest, MIP, Servicing Fees, and other charges shall be obligatory.

Compliance with Section 50{v), Article XVI of the Texas Constitutiog der and Bomower
agree that (a} the Borrower cannot use a credit card, debit card, pre
similar device to obtain an advance; (b} after the time the extensi
transaction fee will be charged or collected solely in connection wit
the Lender or holder may not unifaterally amend the extension of cre

y debit oradvance; and {(c}

U

3058498
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this Security instrument and in any rider{s) ex

Witnesses:

Riders to this Security Instrument. If one or mare riders are executed by Borrower and recorded
together with this Security instrument, the covenants of each such rider shalf be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es).]

ondominium Rider [x] Planned Unit Development Rider
" Shared Appreciation Rider [ ] Other [Specify]:
Legal Description

of MERS. MERS serves as heneficiary of record and secured party solely as
inistrative capacity, for Lender and its successors and assigns and holds legal
ranted, assigned, and transferred herein. All payments or deposits with respect

nder, and all consents, approvals, or other determinations required or permitted of
Mortgagee herein shall be made by Lender. MERS shall at all imes comply with the instructions of
Lender and its successors and igns. If nacessary to comply with law or custom, MERS (for the
benefit of Lender and its succes: and assigns) may be directed by Lender to exercise any or all
of those interests, including withi
any action required of Len
this Mortgage. Subject to
and its successors and as

without limitation, a release, discharge or reconveyance of
all references herein to "Beneficiary” shall include Lender

BY SIGNING BELOW, Borrower accept eas o the terms and covenants contained in

r and recorded with it.

Witness Date

(uned ¢ Vit e,

Date

Bomrower - Ingrid C. Forrest

81
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Space Below This Line For Acknowledgment

The State of Texas

County of H‘rﬂ%

Before WMM“ML (nameltitle of officer) on this day personaily appeared Ingrid C
Forrest, known to me (or proved to mé on the oath of or throug Mé LiEee

(description of identity card or other document) to be the person whose name is subscribad to the foregoing
instrument and acknowledged to me that he executed the same for the purposes and consideration therein
expressed.

gl
NV v
X
Title of Officer %5 ]
mission expires : 8—-% - 20“‘

"__._-‘L_-L
FRANK NINCS

% Nosary Public, State of Texas
My Commission Expires
August 26, 2014

q0D330584981902330000000n

Finale Documant Services © 0329 07/07 Texas Deed of Trust HECN
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Case No.: 512-0580806-972
Loan #: 3305849819

PLANNED UNIT DEVELOPMENT RIDER
{Home Equity Conversion Mortgage)

THIS PLANNED UNIT DEVELOPMENT RIDER
incorporated into and shall he deemed to amend and su Mortgage, Deed of Trust or Security
Deed ("Security Instrument”) of the same date given by the u ed ("Borrower") tc secure Borrower's
Note ("Nole") to One Reverse Mortgage, LLC the same date and covering the Property
described in the Security Instrument and located &

PUD COVENANTS. In addition o
Borrower and Lender further coven

A. Soiong as the Owners Ass
acling as frustee for the h

existing or hereafler eregigd on the mortgaged premises, and such policy is satisfactory to Lender
and provides insurance & in the amounts, for the periods, and against the hazards Lender or
the Secretary require, re and other hazards included within the term “extended coverage,”
and foss by flood, to the e uired by the Secretary, then: (i} Lender waives the provision in
Paragraph 2 of this §8curity Instrument for the payment of the premium for hazard insurance on the
Property, and (ii) gis obligation under Paragraph 3 of this Security Instrument to maintain
hazard insurance on the Property is deemed satisfied to the exlent that the reguired
coverage is provided ners Association policy. Borrower shall give Lender prompt notice of
any lapse in regui surance coverage and of any loss occurring from a hazard. In the
event of a di zard insurance procesads in lieu of restoration or repair following a loss to
the Property areas and facilities of the PUD, any proceeds payable to Borrower are

AT

Finale Documen

(10f2)
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hereby assigned and shall be paid to Lender for application to the sums secured by this Security
Instrument, with any excess paid to the enlity legally entitled therelo

Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments
creating and governing the PUD,

If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amotiats disbursed by Lender under this paragraph C shall become additional debt of Borrower
ed by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
- Jats shall bear interest from the date of disbursement at the Note rate.

rrower accepts and agrees to the terms and provisions contained in this PUD

Borréwer - Ingrid C. Forrest

AR

Finale Document Services & 0351-(03/06) (20f 2
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 1055600010027

Lot Twenty-seven (27) in BARKER COURT, a Townhouse development in Harris County, Texas, according
to the map or plat thereof recorded in Volume 257, Page 79 Map Records, Harris Co unty, Texas.

Commonly known as: 15686 Barkers Landing , Houston, TX 77079
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13:04:25 PM
—Recorded in the
?ic Records of

COUNTY CLE
Fees 76.00

RECORDERS MEMORANDUM
This instrument was received and recorded el
and any blackouts, additions or changes were
at the time the instrument was filed and reco

Any provision herein which restricts the sale, rental,
use of the described real property because of color or
race is invalid and unenforceable under federal law.

THE STATE OF TEXAS

COUNTY OF HARRIS o ]

I hereby certify that this instrument was FILED in

File Nuinber Sequence on the date and at the time stamped
hereon by me; and was duly RECORDED in the Official
Public Records of Real Property of Harris County, Texas.

Cé@%% S Fon S%M

‘fyllo N, COUNTY CLERK
J_;_y HARRIS COUNTY, TEXAS



