RP-2023-451069

RP-2023-451069
11/29/2023 ER $114.00

AFTER RECORDING RETURN To:
TransAct Title

Space Above This Line For Recording Data}

NOTICE O TIALITY RIGHTS: IF YOU ARE A NATURAL PERSON,
YOU MAY OR STRIKE ANY OR ALL OF THE FOLLOWING
INFORMATION FROM ANY INSTRUMENT THAT TRANSFERS AN INTEREST IN
REAL PROPERTY BEFORE IT IS FILED FOR RECORD IN THE PUBLIC RECORDS:
YOUR SOCIAL SECURITY NUMBER OR YOUR DRIVER'S LICENSE NUMBER.

ED OF TRUST
Loan Number 2023017372

DEFINITIONS

Words used in multiple sections of this do
TRANSFER OF RIGHTS IN THE PRO;
regarding the usage of words used in 4

¢ detined below and other words are defined under the caption
in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
Parties

(A} “Borrower” is AMIRALI VIRANI
at 10903 KENNOWY CT, RICHMOND, s the grantor under this Semrity Instrument.

UNION organized and existing under the law: OF AMERICA. Lender’s address is 11770
UNIVERSITY BLVD, SUGAR LAND, TX ‘77478 Lender is the eficiary under this Security Instrument. The

(C) “Trustee” is THOMAS E BLACK, JR. T
MOUND, TX 75028. The term “Trustee” includes

905 CORPORATE CIRCLE, FLOWER

Documents

(D) “Note” means the promissory note dated NOVEMBE
obligated for the debt under that promissory note, that is i
ink signature, or (ii) electronic form, using Borrower’s adoptcd
or E-SIGN, as applicable. The Note evidences the legal obligati #h. Borrower who signed the Note to pay
Lender Two Hundred Forty-Eight Thousand Two Hundred
interest. Each Borrower who signed the Note has promised to pay
the debt in full not later than DECEMBER 01, 2053.

(E) “Riders” means all Riders to this Security Instrument that are
incorporated into and deemed to be a part of this Security Instrument.
Borrower [check box as applicable]:

B Adjustable Rate Rider ~ [J Condominium Rider

O Balloon Rider X Planned Unit Development Rider
X 1-4 Family Rider [J Biweekly Payment Rider

d by each Borrower who is legally
(i) paper form, usmg Borrower’s written pen and
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(F) “Security Instrument” means this document, which is dated NOVEMBER 27, 2023, together with all Riders
to this document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(H) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization.

(@ “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument on the date it is due; (ji) a breach of any representation, warranty, covenant, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower or any persons or entities acting at Borrower’s direction or with Borrower’s knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as described in Section
8; or (iv) any action or proceeding described in Section 12(g).

(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonie instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) “Electronic Signatnre” means an “Electronic Signaturc” as defined in the UETA or E-SIGN, as applicable.
(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),

auy, of any sums payable y Borrower to Lender in liew of the payment of Mortgage Insurance p: S
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if
Lender requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instryment, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Bomower’s Periodic Payments and
any other payments made by Borrower, and administers the Loan on bchalf of Lender. Loan Servicer does not
include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment.

(S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and intercst under the Note,
plus (ii) any amounts under Section 3.

(T) “Property” mesns the property described below under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY.”

(U) “Rents” means all amounts received by or duc Berrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower.

(V) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 CF.R. Part 1024), as they may be amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subject matter. When used in this Security
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Instrument, “RESPA” refers to all requirements and restrichons that would apply to a “tederally related mortgage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(W)“Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

(X) “UETA” means the Uniform Electrenic Transactions Act, as enacted by the jurisdiction in which the Property
is located, as it may be amended from time to time, or any applicable additional or successor legislation that governs
the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii} the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
of sale, the following described property located
in the COUNTY of HARRIS

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 23, IN BLOCK 2 OF KING CROSSING SEC 3, A SUBDIVISION IN HARRIS COUNTY, TEXAS,
ACCORDING TO THE MAP OR PLAT THEREOF RECORDED UNDER FILM CODE NOQ. 673143 OF
THE MAP RECORDS OF HARRIS COUNTY, TEXAS.

appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, any strip )
between such real property and abutting or adjacent properties, and fixtures now or subsequently
property. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfilly owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to usc and
occupy the Property under a leasehold estate; (ii) Borrower has the right to grant and convey the Property or
Boerrower’s leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the title to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and
non-uniform covenants that reflect specific Texas state requirements to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due
under the Note, and any other amounts due under this Security Instrument. Payments due under the Note and this
Security Instrument must be made in U.S. currency. If any check or gther instrument received by Lender as
payment under the Note or this Sceurity Instrument is returned to Len paid, Legy may require that any or all
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subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check, or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or ¢laim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenant
and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. ILender may accept and either apply
suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obli
any Partial Payments or to apply any Partial Payments at the time such payments are accepted
obligated to pay interest on such unapplied funds. Lender may hold such unapplied funds
payment sufficient to cover a full Periodic Payment, at which time the amount of the firll Peri
applied to the Loan. If Borrower does not make such a payment within a reasonable penod o
either apply such funds in accordance with this Section 2 or return them to Borrower 1
Payments will be credited against the total amount due under the Loan in calculating
with any foreclosure proceeding, payoff request, loan modification, or reinstatemen
payment insufficient to bring the Loan current without waiver of an
prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payn erwise described in this
Section 2, if Lender applies a payment, such payment will be ap ayment in the order in which
it became due, beginning with the oldest outstanding Perio 3 : first to interest and then to
principal due under the Note, and finally to Escrow Items,. If af { Periodic Payments then due are paid in

full, any payment amounts remaining may be appli d to any amounts then due under this

payment amount may be applied, in Lender’s s Periodic Payment or to reduce the principal

balance of the Note.

If Lender receives a payment from : of one or more Periodic Payments and the amount
of any late charge due for a delin nt, the payment may be applied to the delinquent payment
and the late charge.

(d) No Change to Payment Schedule, y application of payments, insurance proceeds, or Miscellaneous
Proceeds to principal duc under the Note will not extend or postpone the due date, or change the amount, of the

Ttems.

nent; Escrow Items. Borrower must pay to Lender on the day Periodic Payments are
e Note is paid in full, a sum of money to provide for payment of amounts due for all
). The amount of the Funds required to be paid each month may change during the term

der may require Borrower to provide proof of direct payment of those items within such time period as Lender
may require. Borrower’s obligation to make such timely payments and to provide proof of payment is deemed to be
a covenant and agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow
Items directly pursuant to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to Lender any
such amount in accordance with Section 9.
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Lender may withdraw the waiver as to any or all Escrow Items at any time by giving a notice in accordance
with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow Items, and in such
amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount
up to, but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the
amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow Items, unless Lender pays Borrower interest on the Fuads and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not be required to pay Borrower any interest or camings on the Funds, Lender will give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items.
there is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower wi
Lender the amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptl
any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and i
to the Property which have priority or may attain priority over this Security Instrument, (b)
ground rents on the Property, if any, and (¢) Community Association Fees, and Assessme!
these items are Escrow Items, Borrower will pay them in the manner p ed in Section 3.

unless Borrower: (aa) agrees in writing to the pa
to Lender, but only so long as Botrower is perft
or defends against enforcement of the lig
operate to prevent the enforceme;

*Lender determines, in its sole discretion,
gs are pending, but only until such proceedings
greement satisfactory to Lender that subordinates the
ed Actions™). If Lender determines that any part of the

in regard to such lien, Lender may give Borrower a notice identifying the
hich that notice is given, Borrower must satisfy the lien or take one or more

urance Requirement; Coverages. Borrower must keep the improvements now existing or
erected on the Property insured against loss by fire, hazards included within the term “extended
rage,” and any other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender
uires insurance. Borrower must maintain the types of insurance Lender requires in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, and may exceed any minimum coverage required by Applicable
Law. Botrower may choose the insurance carrier providing the insurance, subject to Lender’s right to disapprove
Borrower’s choice, which right will not be exercised unreasonably.

(b) Failore to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at
Lender’s option and at Borrower’s expense. Unless required by Applicable Law, Lender is under no obligation to
advance premiums for, or 1o seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no
obligation to purchase any particular type or amount of coverage and may select the provider of such insurance in its
sole discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable
Law. Any such coverage will insure Lender, but might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than
was previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that
the cost of the insurance coverage so obtained may significantly exceW‘e cost of insurance that Borrower could
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have obtained. Any amounts di
or with placing new insurance
Instrument. These amounts will}
with such interest, upon notice fro;

(¢) Insurance Policies. All i
subject to Lender’s right to disap

r for costs associated with remnstating Borrower’s insurance policy
will become additional debt of Borrower secured by this Security
the Note rate from the date of disbursement and will be payable,
orrower requesting payment.
s required by Lender and renewals of such policies: (i) will be
(ii) must include a standard mortgage clause; and (iii) must
name Lender as mortgagee and/or ss payee. Lender will have the right to hold the policies and
renewal certificates. If Lender requires, will promptly give to Lender proof of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy m e a standard mortgage clausc and must name Lender as
mortgagee and/or as an additional los!
(d) Proof of Loss; Application « e event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may mi of loss if not made promptly by Borrower. Aay insurance

security will not be lessened by such rest
If the Property is to be repaired o will disburse from the insurance proceeds any initial
i e ubject to any restrictions applicable to Lender, During
the subsequent repait and restoration peri ender will have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property e the work has been completed to Lender’s satisfaction
(which may include satisfying Lender’s mi ity requirements for persons repairing the Property,
including, but not limited to, licensing, bo: equirements) provided that such inspection must be
undertaken promptly. Lender may disburs repairs and restoration in a single payment or in a
series of progress payments as the work is cor g on the size of the repair or restoration, the terms of
the repair agreement, and whether Borrower the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing erty, or payable jointly to both. Lender will not be
required to pay Borrower any interest or earnin nce proceeds unless Lender and Botrower agree in
writing or Applicable Law requires otherwise. adjvsters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not {0 be economlcally feasible or Lender’s security would be lessened
by such restoration or repair, the insurance procee ed to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid'| uch insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Pro
negotiate, and settle any available insurance claim a
to a notice from Lender that the insurance carrier has off:
the claim. The 30-day period will begin when the no
under Section 26 or otherwise, Borrower is unco

crrower abandons the Property, Lender may file,
If Borrower does not respond within 30 days
claim, then Lender may negotiate and settle
er event, or if Lender acquires the Property
ly assigning to Lender (i) Borrower’s rights to any
insurance proceeds in an amount not to exceed the am unpaid under the Note and this Security Instrument, and
(ii) any other of Borrower’s rights (other than the ri o any refiund of uneamed premiums paid by Borrower)
under all insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the
Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made
payable directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the
insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and
within 60 days after the execution of this Security Inst
Borrower's principal residence for at least one year after
writing, which consent will not be unreasonably withheld, or:
Borrower’s control.

7. Preservation, Maintenance, and Protection of th ections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorat: i te on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain
deteriorating or decreasing in value due to its condition. Unles

erty as Borrower’s principal residence
ontinue to occupy the Property as
y, unless Lender otherwise agrees in
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or restoration is not economically feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly
to Borrower, to the person repairing or restoring the Property, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property, If Lender bas reasonable cau
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the tink
of or prior to such an intetior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan applicat
Borrower or any persons or entities acting at Borrower’s direction or with Borrower’s knowl
materially false, misleading, or inaccurate information or statements to Lender (or failed
material information) in connection with the Loan, including, but not limited to, overstatin,
asscts, understating or failing to provide documentation of Borrower’s debt obligatio
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's pi

9. Protection of Lender’s Interest in the Property and Rights Under this Security In

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreemems contained

Lender’s interest in the Property and/or rights under this S
probate, for condemnation or forfeiture, for enforcemem
Security Instrument, or to enforce laws or re
abandoned the Property, then Lender may do ble or appropriate to protect Lender’s
i ng protecting and/or assessing the value
of the Property, and securing and/ rty. Lender’s actions may include, but are not limited to: (I)
paying any sums secured by a i attain priority over this Security Instrument; (II)
appearing in court; and (III i i

protecting Lender’s interest in the Property and/or rights under
tion in a bankruptcy proceeding. Securing the Property includes,
spections of the Property, entering the Property to make repairs,
up doors and windows, draining water from pipes, eliminating building or

der is not required to do so and is not under any duty or obligation to do so. Lender
not taking any or all actions authorized under this Section 9.
'oreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to

g, but not limited to, obtaining credit reports, title reports, title insurance, property valuations, subordination
reements, and third-party approvals. Borrower authorizes and consents to these actions. Any costs associated
with such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in
Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amaunts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument, These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will not merge
unless Lender agrees to the merger in writing.

10. Assignment of Rents,

(a) Assignment of Rents. If the Property is leased to, used by, or occupied by a third party (“Tenant™),
Borrower is unconditionally assigning and transferring to Lender any Rents, regardless of to whom the Rents are
payable, Borrower authorizes Lender to collect the Rents, and agrees th: h Tenag \Yill pay the Rents to Lender.
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Howecver, Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursnant to Section
26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section 10
constitutes an absclute assignment and not an assignment for additional security only.

(b) Notice of Defanlt. If Lender gives notice of Default to Borrower: (i) all Rents received by Borrower must
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to instruct each
Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by
Lender will be applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, reasonable attorneys’ fees and costs, receiver’s fees, premiums on receiver’s bonds,
repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property, and then
to any other sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be
liable to account for only those Rents actually received; and (vii) Lender will be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees tha
not signed any prior assignment of the Rents, will not make any further assignment of the
performed, and will not perform, any act that could prevent Lender from exercising its rights
Instrument. ;

() Control and Maintenance of the Property. Unle
appointed under Applicable Law, is not obligated to
after giving notice of Default to Borrower,
do so at any time when Borrower s in

(g) Additional Provis

e or waive any Default or invalidate any
Borrower of Borrower’s obligations under Section

Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
ga surance as a condition of meking the Loan, Borrower will pay the premiums required to maintain the
page Insurance in effect. If Borrower was required to make separately designated paymenis toward the
premiums for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any
reason to be available from the mortgage insurer that previously provided such insurance, or (ii) Lender determines
in its sole discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage
required by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to
Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be
required to pay Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any wrirmé‘elment between Borrower and Lender
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providing tor such termination or unfil termination is required by Applicable g ip this Section 11
affects Borrower’s obligation to pay interest at the Note rate.
(b) Mortgage Insurance Agreements. Morigage Insurance reimburses
incur if Borrower does not repay the Loan as agreed. Borrower is not a pa
coverage.
Mortgage insurers evaluate their total risk on all such insurance in fi
agreements with other parties that share or modify their risk, or reduce
mortgage insurer to make payments using any source of funds that the mortga
may inctude funds obtained from Mortgage Insurance premiums).
As a result of these agreements, Lender, another insurer, any remsurer, 2 tity, or any affiliate of any
of the foregoing, may receive (directly or indirecily) amounts ght be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in ex sharing or modifying the mortgage
insurer’s risk, or reducing losses. Any such agreements will not: (i) affe
pay for Mortgage Insurance, or any other terms of the Loan; (ii) i
Mortgage Insurance; (jii) entitle Borrower to any refund; or (iv) affect
to the Mortgage Insurance under the Homeowners Protection gt of 1998 (1 .C. § 4901 et seq.), as it may be
amended from time to time, or any additional or successor f lcgislation or regulation that governs the same
subject matter (“HPA"). These rights under the HPA may eceive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have; cc terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums
termination.
12, Assignment and Application of Miscellaneou
(a) Assignment of Miscellaneous Proceeds. B “ d]tlonally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that sut
(b) Application of Miscellaneous Proceeds operty If the Property is damaged, any
Miscellaneous Proceeds will be applied to restorati operty, if Lender deems the restoration or
repair to be economically feasible and Lender’s ity will not be lessened by such restoration or repair. During
such repair and restoration period, Lender will such Miscellaneous Proceeds until Lender has
had an opportunity to inspect the Property to e
may include satisfying Lender’s minimum eli
not limited to, licensing, bond, and insuran
promptly. Lender may pay for the repairs

losses Lender may
Insurance policy or

ne, and may enter into
agreements may require the
ay have available (which

for persons repairing the Property, including, but
ovided that such inspection must be undertaken
a single disbursement or in a series of progress
payments as the work is completed, dependiy size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in . Lender may make such disbursements directly to
Borrower, to the person repairing or res r payable jointly to both. Unless Lender and Borrower
agree in writing or Applicable Law requires i
required to pay Borrower any interest i
or repair not to be economically feasil
Miscellaneous Proceeds will be app
with the excess, if any, paid to B
Payments are applied in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the evenl of a total taking, destruction, or loss in vafue of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation™)
where the fair market value g erty immediately before the Partial Devaluation is equal to or greater than the
arqount of the sums secu ity Instrument immediately before the Partial Devaluation, a percentage of
the Misccllaneous Proce to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree unt of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total scellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums efore the Partial Devaluation, and dividing it by (ii) the fair market value
of the Property in Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid

on such Miscellaneous Proceeds. If Lender deems the restoration
urity would be lessened by such restoration or repair, the
ured by this Security Instrument, whether or not then due,
llaneous Proceeds will be applied in the order that Partial
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In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. “Opposing
Party” means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to the Miscellaneous Proceeds.

() Proceeding Affecting Lender’s Interest in the Property. Botrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property or
other material impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower
can cure such a Default and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other
material impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower i
unconditionally assigning to Lender the proceeds of any award or claim for damages that are attributable to
impairment of Lender’s interest in the Property, which proceeds will be paid to Lender. All Miscellaneou!
that are not applied to restoration or repair of the Property will be applied in the order that Partial Pa
applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any S
of Borrower will not be released from liability under this Security Instru
payment or modifies the amortization of the sums secured by this Security
to commence proceedings against any Successor in Interest of Borrower, or
otherwise modify amortization of the sums secured by this Securi
the original Borrower or any Successors in Interest of Bo;
or remedy including, without limitation, Lender’s accep
in Interest of Borrower or in amounts less than the
of, any right or remedy by Lender.

14. Joint and Several Liability;
liability under this Security Ins

Borrower 5 interest in the operty r this Security Instrument; (b) signs Lhis Security Inslmment to

trument o assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to
personally obligated to pay the sums due under the Note or this Security Instrument; and (&)
and any other Borrower can agree to extend, modify, forbear, or make any accommodations with

ligations under this Security Instrument.

the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s
ons under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s
s, obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower’s
obligations and liability under this Security Instrument unless Lender agrees to such release in writing,

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during
the Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower’s Default to protect Lender’s interest ip the Property and rights under this
Security Instrument, including: (i) reasonable attormeys® fees and costy; fii) property inspection, valuation,
mediation, and loss mitigation fees; and (iii) other related fees. 4 \/
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{¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then (i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted
limit, and (ii) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). To the extent
permitted by Applicable Law, Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower
in connection with this Secarity Instrument will be deemed to have been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower’s Notice Address (as defined in Section 16(c) below) if sent by
means other than first class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any
on¢ Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. If any
notice to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

(b) Electronic Notice te Borrower. Unless another delivery method is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication (“Electronic Communication™) if: (i}
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower’s e-mail or other
electronic address (“Electronic Address™); (iii) Lender provides Borrower with the option to receive notices by first

unications from Lender at any
time by providing written notice to Lender of Borrower’s withdrawal of such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice (“Notice Address™)}
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If
Lender and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may
designate an Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of
Notice Address, including any changes to Borrower’s Electronic Address if designated as Notice Address. If
Lender specifies a procedure for reporting Borrower’s change of Notice Address, then Borrower will report a
change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender’s address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower, Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender’s designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrunent is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(e} Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide
Lender with the address where Borrower physically resides, if different from the Property Address, and notify
Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal
1aw and the law of the State of Texas. All rights and obligations contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (i) such conflict will not affect other provisions of this Security Instrument or the
Note that can be given effect without the conflicting provision, and (if) such-conflicting provision, to the extent
possible, will be considered modified to comply with Applicable Applic[;)e Law might explicitly or

"4
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implicitly allow the parties to agree by contract or it might be silent, but such silence should not be construed as a
prohibition against agreement by contract. Any action required under this Security Instrument to be made in
accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the time the
action is undertaken.

As used in this Security Instrument: () words in the singular will mean and include the plural and vice versa;
(b) the word “may” gives sole discretion without any obligation to take any action; (c) any reference to “Section™ in
this document refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings
and captions are inserted tor convenience of reference and do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Tnterest in Borrower. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in 2 bond for deed, contract for deed, insiallment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, Lender
will not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
riod of not less than 30 days from the date the notice is given in accordance with Section 16 within which
ust pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or
f this period, Lender may invoke any remedies permitted by this Security Instrument without
d on Borrower and will be entitled to collect all expenses incurred in pursuing such
ut not limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and

20. Borrower’s Right to Reins
Borrower will have the right to rein
any time up to the later of (a) five
Applicable Law might specify for the termi
apply in the case of acceleration under Section 19,

Acceleration. If Borrower meets certain conditions,
ement of this Security Instrument discontinued at
the Property, or (b) such other period as

(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s in
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may
to assure that Lender’s interest in the Property and/or rights under this Security Instrument or the Noté,
Borrower’s obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc} certified check, bank check, treasurer’s check, or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan,
this Security Instrument and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations
under this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer has the right and anthority to: (a) ¢ollect Periodic Payments and
any other amounts due under the Note and this Security Instrument; (b) perform ap¥ other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, this Security I and ﬁ‘&]plicable Law on behalf of
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Lender. If there is a change of the Loan Servicer, Borrower will be
state the name and address of the new Loan Servicer, the address to w
information RESPA requires in connection with a notice of transfer of se

23. Notice of Grievance. Until Borrower or Lender has noti
16) of an alleged breach and afforded the other party a reasonabl
corrective action, neither Borrower nor Lender may commence, join
individual litigant or a member of a class) that (a) arises from the
Instrument or the Note, or (b) alleges that the other party has breache
the Note. If Applicable Law provides a time period that must
period will be deemed to be reasonable for purposes of this S
pursuant to Section 26(a) and the notice of acceleration given t
satisfy the notice and opportunity to take corrective action provisi

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law™ means any Applicable Laws whete the
Property is located that relate to health, safety, or environmental protection; (ii) “Hazardous Substances” include (A)
those substances defined as toxic or hazardous substances, poflutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petrcleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) “Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (iv) an * dition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental C

(b) Restrictions on Use of Hazardous Substances. Borrow
disposal, storage, or release of any Hazardous Subst
the Property. Borrower will not do, nor allow any:
Environmental Law; (ii) creates an Environmental
ITazardous Substance, creates a condition that adversely
The preceding two sentences will not apply to
Hazardous Substances that are generally recogn
of the Property (including, but not limited to, ha

(c) Notices; Remedial Actions. Borroweé
claim, demand, lawsuit, or other action by any governme
Property and any Hazardous Substance or nmental aw of which Borrower has actual knowledge; (ii} any
Environmental Condition, including but not limi pilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iii) an ed by the presence, use, or release of a Hazardous
Substance that adversely affects the value of Borrower leams, or is notified by any governmental or
regulatory authority or any private pa moval or other remediation of any Hazardous Substance

notice of the change which will
ts should be made, and any other

(in accordance with Section
e giving of such notice to take

on of this Security Instrument or
Ttain action can be taken, that time
tice of Default given to Borrower

er will not cause or permit the presence, use,
to release any Hazardous Substances, on or in
ything affecting the Property that: (i) violates
or (iii) due to the presence, use, or release of a
could adversely affect the value of the Property.
r storage on the Property of small quantities of
ate to normal residential uses and o maintenance
s in consumer products).

ive Lender written notice of: (i) any investigation,

Environmental Law. Nothing in this Seg ill create any obligation on Lender for an Environmental
Cleanup.

d represents to Lender that Borrower: (a) expressly consented and
Electronic Signature adopted by Borrower (“Borrower’s Electronic
ith Borrower’s written pen and ink signature; (b} did not withdraw
ote using Borrower’s Electronic Signature; (c) understood that

's Blectronic Signature, Borrower promised to pay the debt evidenced
its terms; and (d) signed the electronic Note with Borrower’s Electronic
g that by doing so, Borrower promised to pay the debt evidenced by the

intended to sign the electronic Not:
Signature™) instead of signing a pa;
Borrower’s express consent to sign th
by signing the electronic Note usi
by the electronic Note in accors
Signature with the intent and
clectronic Note in accordance

NON-UNIFORM COVE er and Lender further covenant and agree as follows:

26. Acceleration; Re

(a) Notice of Default
Botrower’s Default, exc
19 unless Applicable La

ive a notice of Default to Borrower prior to acceleration following
of Defanlt will not be sent when, Lender exercises its right under Section
rwise. The notice will specify, in on to any other information required
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by Applicable Law: (i) the Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property; (v) Borrower’s right to reinstate after
acceleration; and (vi) Borrower’s right to bring a court action to deny the existence of a Default or to assert any
other defense of Borrower to acceleration and sale.

(b) Aceeleration; Power of Sale; Expenses. If the Default is not cured on or before the date specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument withous
further demand and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender
will be cntitled to collect all expenses incurred in pursuing the remedies provided in this Section 26, including, but
not limited to: (i) reasonable attorneys” fees and costs; (ii) property inspection and valuation fees; and (iii} other fees
incurred to protect Lender’s interest in the Property and/or rights under this Security Instrument.

Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender its designee, or Trustee will
tice of the date, time, place, and terms of sale by posting and filing the notice as provided by Applicable
r its designee will mail a copy of the notice to Borvower in the manner prescribed by Applicable

rrower authorizes Trustee to sell the Property to the highest bidder for cash in one or more
rustee determines. Lender or its designee may purchase the Property at any sale.

s Proceeds of Sale. Trustee will deliver to the purchaser a Trustee’s deed conveying
e Property with covenants of general warranty from Borrower. Borrower covenants and
’s title to the Property against all ¢laims and demands. The recitals in the
&of the truth of the statements made in that deed. Trustee will apply the
all expenses of the sale, including, but not limited to, reasonable
ums secured by this Security Instrument; and (jii) any excess to

indefeasible
agrees to defend generally the purch
Trustee’s deed will be prima facie evi
proceeds of the sale in the following ord
Trustee’s and attorneys” fees and co
the person or persons legally entitl

ower or any person holding possession of the Property
through Borrower will immediately surren
is not surrendered, Borrower or such
possession or other court proceeding.

{e) Waiver of Deficiency Statute. To the
all rights, remedies, claims, and defenses hased upon or
Property Code.

27. Release. Upon payment of all sums secured by thi \
this Security Instrament to Borrower or Borrower’s designated agent i nce with Applicable Law. Borrower
will pay any recordation costs associated with such release. Lender
Security Instrument, only if the fee is paid to a third party for services rend i der Applicable Law.

28. Substitute Trustee; Trustee Liability. All rights, remedies, and dut i
Instrument may be exercised or performed by one or more trustees acting alone ol
itself or through the Loan Servicer, and with or without cause, may from time to t

ed by Applicable Law, Borrower waives
51.004, and 51.005 of the Texas

conveyance of the Property the substitute, additional or successor trustee will become vested with i
remedies, powers, and duties conferred upon Trustee in this Security Instrument and by Applicable La

Trustee will not be liable if acting upon any notice, request, consent, demand, statement, or other do
believed by Trustee to be correct. Trustee will not be liable for any act or omission unless such act or omisston i
willful,

29, Subrogation. Any of the proceeds of the Note used te take up outstanding liens against all or any part of
the Property have been advanced by Lender at Borrower’s request and upon Borrower’s representation that such
amounts are due and are secured by valid liens against the Property. Lender will be subrogated to any and all rights,
superior titles, liens, and equities owned or claimed by any owner or holder of any outstanding liens and debs,
regardless of whether said liens or debts are acquired by Lendcr by assignment or are released by the holder of said
liens or debts upon payment, or the lien established by this Security Instrument is held to be invalid. Borrower
agrees that any statute of limitations related to a cause of action or rjght j# foreclose based on such subrogated
rights, superior title, liens, and equities are tolled to the extent nece 1, at thz\?fliest, a final adjudication by
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a court of last resort that the lien established by this Security Instrume:
Lender will have the same rights and powers provided in Section 26 in ¢

Borrower further agrees that
th any such subrogated rights,

superior title, liens, and equities as Lender has in connection with the lien e; s Security Instrument
30. Partial Invalidity. In the event any portion of the sums intende d by this Security Instrument
cannot be lawfully secured, payments in reduction of such sums will those portions not secured.

31. Waiver of Consequential, Punitive, and Speculative Day
connection with any action, suit, or proceeding relating to or arising
other Loan documents, each mutually waives to the fullest ex
consequential, punitive, or speculative damages.

32. Purchase Money; Owelty of Partition; Renewal and
Acknowledgment of Cash Advanced Against Non-Homestead
Check box as applicable:

Purchase Money,

The funds advanced to Borrower under the Note were used to pay all or part of the purchase price of the
Property. The Note also ig primarily secured by the vendor’s lien retained in the deed of even date with this
Security Instrument conveying the Property to Borrower, which vendor’s lien has been assigned to Lender, this
Security Instrument being additional security for such vendor’s lien.
O] Owelty of Partition.

The Note represents funds advanced by Lender at th spec1a1 ing
of acquiring the entire fee simple title to the Property a
entirety of the Property by a court order or by a writt
payment of the Note is expressly acknowledged, confessed and er
[0 Renewal and Extension of Liens Against Ho

The Note is in renewal and extensmn, but not i
Renewal and Extension Exhibit which is incorpora nce. Lender is expressly subrogated to all rights,
liens, and remedies securing the original holder of a note g Borrower’s indebtedness and the original liens
sceuring the indebtedness are renewed and exte maturity of the Note in renewal and extension of

and Borrower agree that, in
ity Instrument or any of the
Applicable Law any claim for

Against Homestead Property;

and request of Borrower for the purpose

the indebtedness.
X Acknowledgment of Cash Advanced Ags ead Property.

The Note represents funds advanced to Borrewer on tl y at Borrower’s request and Borrower acknowledges
receipt of such funds. Borrower states that B now and does not intend ever to reside on, use in any
manner, or claim the Property secured by tl curity Instrument as a business or residential homestead. Borrower
disclaims all homestead rights, interests an i ed to the Property.

33. Loan Not a Home Equity Loan.
by Section 50(a)(6) or Section 50(a)(7), A
Borrower’s residence, then Borrower aj
Note and that any advances not neg
construction, or renew and extend a p
the Note or such Loan will be modifi
to execute any documentation necessary to cormpl

of the Texas Constitution, If the Property is used as
er will receive no cash from the Loan evidenced by the
hase the Property, extinguish an owelty lien, complete
e Property, will be used to reduce the balance evidenced by
correct Loan balance, at Lender’s option. Borrower agrees
this Section 33.

Inithals: 5{

Form 3044  07/2021
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# any Rider signed

NG BELOW. Borrower accepts and agre
wer and recerded

d covenants contained in this Security

/,.c, ff/ ) T4 112712 Zoewy
-Borrower -Borrower

(Seal)

-Borrower

{Seal)

-Borrower

TEXAS-Single Family— — Fanaje Mae/Freddie Ma

Form 3044 072021
Pageloof'1?
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ISpace Below This Line For Acknowledgment]

State of TEXAS §
§
County of HARRIS §
w72 -
Before me. a Notary Public. on this day personally appeared AMIRALI VIRANI and SHELINA VIRANI
knowen to me {or proved to me on the oath of ar theough [description of identity
card or other dociment] [ D to be the person whose name is subscribed fo the

foregoing instnument and acknowledged to me that he executed the same for the purposes and consideration therein

expressed.
Given under my hand and seal of office this 3 { dayof ovambe

r D,
(Seal) j

Signarure of Officer

My Commission Fxpires: 9' [_p . ZOZ_(A Title of Officer

Loan Originator Organization: NIZARI PROGRESSIVE FEDERAL C
Individual Loan Originator: CHEYANNE ELIZABETH SULLIV.

4 TR
/
/I”””““““\\\\\

TEXAS—Single Famity-- ~ Fannie Mae/Freddiz Mac UNIFORM INSTRUMENT . Form 3044 0772021
. Page 17gf17
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Loan Number: 2023017372

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York) — Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27TH day of NOVEMBER, 2023 and is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument™ of the same date given by the undersigned (the “Borrower”) to secure Borrower’s
Fixed/Adjustable Rate Note (the “Note”) to NIZARI PROGRESSIVE FEDERAL CREDIT UNION (the
“Lender™) of the same date and covering the property described in the Security Instrument and located at:

5339 IVORY GLASS DR. KATY, TX 77493-2888
[Property Address}

HE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
ROWER’S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
BORROWER MUST PAY.

S. In addition to the representations, warranties, covenants, and agreements

interest and a portion of the prmmpal (“Monthly Payment™)

o provides for a change in the initial fixed interest rate

to an adjustable interest rate, as
4, ADJUSTABLE INTERES
(A) Change Dates

The initial fixed interest rate I will
DECEMBER, 2033, and the adjustable ini {
every 6th month thereafter. The date on which“n
interest rate, and each date on which my adjustable intere
(B) The Index

Beginning with the first Change Date, my adjustable interestgate will be based on an Index that is
calculated and provided to the general public by an administrator (the “Administra
benchmark, known as the 30-day Average SOFR index. The Index is cutrently p
Reserve Bank of New York. The most recent Index value available as of the d
Change Date is called the “Current Index,” provided that if the Current Index is
Current Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) b
(C) Calkulation of Changes '

Before each Change Date, the Note Holder will calculate my new interest rate by adding Three
No/100 percentage points (3.000%) (the “Margin”) to the Current Index. The Margin may change if the
Index is replaced by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder will then
round the result of the Margin plus the Current Index to the nearest one-eighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to
repay the unpaid Principal that I am expected to owe at the Change Date on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 12.750% or less

than 7.750%. Thereafter, my adjustable interest rate will never by inereascd or deereascd on any single

Initials;, ‘5\’

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—30-day Average SOFR Form 3142 0772021
—Single Family— Fannie Mae/Freddie Mac Uniform Instrument Page | of 4

LY PAYMENT CHANGES

adjustable interest rate on the first day of
hange on the first day of the month
erest rate changes to an adjustable
change is called a “Change Date.”
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Change Date by more than one percentage point (1.0%) from the rate of interest I have been paying for the
preceding 6 months, and will never be greater than 12.750% or less than 7.750%.
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
Monthly Payment beginning on the first Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes again.
{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my Monthly Payment, any information required by law to
be given to me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.
(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the following events
(each, a “Replacement Event”) occur: (i) the Administrator has permanently or indefinitely stopped
providing the Index to the general public; or (i) the Administrator or its regulator issues an official public
statement that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the *Replacement Index™) and
may also select a new margin (the “Replacement Margin™), as follows:
(1) If a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Governors of the Federal Reserve
System, the Federal Reserve Bank of New York, or a committee endorsed or convened by the
Board of Governors of the Federal Reserve System or the Federal Reserve Bank of New York at
e of a Replacemeni Event, the Note Holder will select that index as the Replacement Index.
replacement index has not been selected or recommended for use in consumer products

onge during the term of my Note, but only if another Replacem
Event, all references to the “Index” and “Margin” will be deemed to be references
Index” and “Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Section 19 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this
Section 19 only, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The
notice will provide a period of not less than 30 days from the date the notice is given in
accordance with Section 16 within which Borrower must pay all sums secured by this

Security Instrument. If Borrower fails to pay these sums p f or upon, the expiration
Initials; A

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—30-day Average SOFR Form 3142 (772021
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above will then ce

will be amended to r

nder, may invoke any remedies permitted by this Security Instrument
or demand on Borrower and will be entitled to collect all expenses
uch remedies, including, but not limited to: (a) reasonable
b) property inspection and valuation fees; and (c) other fees
Interest in the Property and/or rights under this Security

xed interest rate changes to an adjustable inferest rate under the

Transfer of the Prop eneficial Interest in Borrower. For purposes of this
Section 19 only, “Interest in the Property” means any Iegal or beneficial interest in the

Property, including, but
deed, contract for d
which is the transfer o
If all or any part of the Prope
Borrower is not a natural person
transferred) without Lender’s
payment in full of all s
not exercise this option
will not exercise this optio

impaired by the loan assump
agreement in this Security Ins
To the extent permiited by App
condition to Lender’s consent to the loan as:

the transferee to keep all the promis
Security Instrument. Borrower will ¢

those beneficial interests transferred in a bond for
ales contract or escrow agreement, the intent of

beneficial interest in Borrower is sold or
en consenf, Lender may require immediate
3 Security Instrument. However, Lender will

sferee as if a new loan were being made
rmines that Lender’s security will not be

agreements made in the Note and in this
nue to be obligated under the Note and this

Security Instrument unless Lender releases Borrower in writing.

If Lender exercises this option to requi
Borrower notice of acceleration. The notic
days from the date the notice is given in
Borrower must pay all sums secured by thi.
these sums prior to, or upon, the expiration o
remedies permitted by this Security Instru
Borrower and will be entitled to collect all exp
including, but not limited to: (a) reasonable
inspection and valuation fees; and (c) other fee

ent in full, Lender will give
e a period of not less than 30
e with Section 16 within which
t. If Borrower fails to pay
Lender may invoke any
further notice or demand on
s incurred in pursuing such remedies,
rneys’ fees and costs; (b) property
curred to protect Lender’s Interest in

the Property and/or rights under this Security Instrument.

Initials:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—30~day Average SOFR
—Single Fatnily — Fannie Mae/Freddie Mac Uniform Instroment
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.
A //:tféws
7 Seal) | f—eAL_- {77/ %
AMIRALI VIRANI -Borrower SHELINA VIRANI -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower

RP-2023-4510

MULTISTATE FIXED/ADJUSTABRLE RATE RIDER—30-day Average SOFR Form 3142  07/2021
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Loan Number: 2023017372

PLANNE VELOPMENT RIDER

THIS PLANNED UNIT DEVELOPME
into and amends and supplements the M
Instrument™) of the same date, given by
PROGRESSIVE FEDERAL CREDIT UNIO
Security Instrument and iocated at:

e this 27TH day of NOVEMBER, 2023, and is incorporated
e Deed, Deed of Trust, or Security Deed (the “Security
(the “Borrower™) to secure Borrower's Note to NIZARI
nder”) of the same date and covering the Property described in the

5339 IVORY GL KATY, TX 77493-1888

dress]

The Property includes, but is not limited to, a p
certain common areas and facilities, as desc :
RECORD (the “Declaration”). The Property is a part of

oved with a dwelling, together with other such parcels and
NANTS, CONDITIONS AND RESTRICTIONS OF
d unit development known as

(the “PUD”). The Property also includes Borrowe
managing the common ateas and facilities of the P
Borrower’s interest.

PUD COVENANTS. In addition to the represe
Instrument, Borrower and Lender further covenant a

A. PUD Obligations. Borrower will p
Documents. The “Constituent Documents” are the:
any equivalent document which creates the Owners, A
of the Owners Association. Borrower will prom
the Constituent Documents.

B. Property Insurance. So long as the ]
carrier, 2 “master” or “blanket” policy insuring th
insurance coverage in the amounts (including dedu:
included within the term “extended coverage,” and
winds, and floods, for which Lender requires insura
portion of the Periodic Payment made to Lender ‘
insurance on the Property, and (i) Borrower’s obligation und
on the Property is deemed satisfied to the extent that
policy.

What Lender requires as a condition of this waiver

Borrower will give Lender prompt notice of any |
master or blarket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and will be paid to Lender. Lender will apply the proceeds to the sums secured by the Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will tak
Owners Association maintaing a public liability insurance p
to Lender.

D. Condemnation. The proceeds of any award or
Borrower in connection with any condemnation or other tak
areas and facilities of the PUD, or for any conveyance in li
to Lender. Such proceeds will be applied by Lender to th
Section 12

homeowners association or equivalent entity owning or
(the “Owners Association™) and the uses, benefits, and proceeds of

ties, covenants, and agreements made in the Security
8:

ower’s obligations under the PUD’s Constituent
Declaration; (ii) articles of incorporation, trust instrument, or
ssociati d (iii) any by-laws or other rules or regulations

, all dues and assessments imposed pursuant to

maintains, with a generally accepted insurance
rty which is satisfactory to Lender and which provides
the periods, and against loss by fire, hazards
s, including, but not limited to, earthquakes,
der waives the provision in Section 3 for the
g of the yearly premium installments for property
on 5 to maintain property insurance coverage
erage is provided by the Owners Association

change during the term of the loan.
in required property insurance coverage provided by the

as may be reasonable to insure that the
in form, amount, and extent of coverage

amages, direct or consequential, payable to
any part of the Property or the common
n, are hereby assigned and will be paid
secured by the Security Instrument as provided in

g

Form 3150 0772021
Page I of 2
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E. Lender’s Prior Consent. Botrrower will not, except after notice to Lender and with
consent, either partition or subdivide the Property or consent to: (i) the abandonment o
except for abandonment or termination required by law in the case of substantial destructi
or in the case of a taking by condemnation or eminent domain; (ii) any amendmest
Constituent Documents unless the provision is for the express benefit of Lender; (jii) tem
management and assumption of self-management of the Owners Association; or (iv
the effect of rendering the public liability insurance coverage maintained by the O

ovision of the
professional

Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when may pay them,
Any amounts disbursed by Lender under this paragraph F will become additi er secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of p will bear interest
from the date of disbursement at the Note rate and will be payable, wi otice from Lender to
Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contai is FUD Rider.
4 4 .wﬁo‘z—?
M / (Seal) #{27 1 Rsea)
AMIRALI VIRANI - Borrower SHELINA VIRANI - Borrower
(Seal) (Seal)

- Borrower

(Seal)
- Borrower

D UNIT DEVELOFPMENT RIDER Form 3150 0772021
eddie Mac UNIFORM INSTRUMENT Page 2 0f 2
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Loan Number: 2023017372

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 27TH day of NOVEMB.
supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security
given by the undersigned (the “Borrower™) to secure Borrower’s Note
UNION (the “Lender”) of the same date and covering the Property des

ncorporated into and amends and
ty Instrument”) of the same date
RESSIVE FEDERAL CREDIT
ecurity Instrument and located at:

5339 IVORY GLASS DR, KATY, TX 7
[Property Address]

1-4 FAMILY COVENANTS. In addition to the representation
Security Instrument, Borrower and Lender further covenant and agree as
A. ADDITIONAL PROPERTY SUBJECT TO THE SEC
described in the Security Instrument, the following items now or lz
fixtures, are added to the Property description, and will als
building materials, appliances and goods of every nature
be used in connection with the Property, including, but n
heating, cooling, electricity, gas, water, air and light, fi
control apparatus, plumbing, bath tubs, water heaters, water closets,
disposals, washers, dryers, awnings, storm windows,
attached mirrors, cabinets, paneling, and attached flo of which, including replacements and additions,
will be deemed to be and remain a part of the Property urity Instrument. All of the foregoing together
with the Property described in the Security Instrument (or the leasehold estate if the Security Instrument is on a
ity Instrument as the “Property.”
orrower will not seek, agree to, or make a change in
as agreed in writing to the change. Borrower will
y governmental body applicable to the Property.
Borrower otherwise agree in writing, Section 6

s, covenants, and agreements made in the

TRUMENT. In addition to the Property
ed to the Property, to the extent they are
operty covered by the Security Instrument:
later located in, on, or used, or intended to
for the purposes of supplying or distributing
extinguishing apparatus, security and access
ks, ranges, stoves, refrigerators, dishwashers,
creens, blinds, shades, curtains and curtain rods,

B. USE OF PROPERTY; COMPLIANCE
the use of the Property or its zoning classificatio
comply with all laws, ordinances, regulations, and

C. BORROWER’S OCCUPANCY. Un
concerning Borrower’s occupancy of the Prope

D. ASSIGNMENT OF LEASES. Upon L
of the Property and all security deposits made i
will have the right to modify, extend, or te ng Jeases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph D the word “lease” will mean “sublease” if the Security Instrument is on a
leasehold.

E. CROSS-DEFAULT PROVISIO
Property in which Lender has an interest e a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Ins

lnitials:‘ 6‘&

ORM INSTRUMENT Form 3170 07/2021
Page 1 of 2
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BY SIG

Wﬁ//ﬁ s j@z&,

LOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4 Family Rider.

AL] VIRANI - Borrawer SHELINA VIRANI

(Seal)

(Seal)

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 317¢  07/2021
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# Pages 26
11/29/2023
e-Filed
Official Publi
HARRIS COUNTY
TENESHIA HUD
COUNTY CLERK
Fees $114.00

RECORDERS MEMORANDUM
This instrument was receiv
and any blackouts, addition
at the time the instrument

nd recorded electronically
r changes were present
filed and recorded.

Any provision herein which restric rental, or
use of the described real propert f color or
race is invalid and unenforceable
THE STATE OF TEXAS

COUNTY OF HARRIS o

I hereby certify that this instrum
File Number Sequence on the date and,
hereon by me; and was_duly RECORDED
Public Records of Real Property of H

L ton

COUNTY CLERK
HARRIS COUNTY, TEXAS




