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DEED OF TRUST, ASSIGNMENT OF LEASES AND RENTS,
SECURITY AGREEMENT AND FIXTURE FILING

'ICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON, YOU
’E OR STRIKE ANY OR ALL OF THE FOLLOWING INFORMATION FROM
MENT THATHRANSFERS AN INTEREST IN REAL PROPERTY BEFORE IT
IS FILED FOR RECORD I PUBLIC RECORDS: YOUR SOCIAL SECURITY
NUMBER OR YOUR DRIVE

This DEED OF TRUST, ASS . ND RENTS, SECURITY AGREEMENT

AND FIXTURE FILING (as amend lace nemed or otherwise modified from
time to tinie, the “Security Instrum executed by Jose Roberto
Quinones and Nikole Jennine Quinones, w
as grantor(s) herein collectively called "Borr

Lyn Gordon and Scott Roger Gordon Revocable Trust Dated
collectively called "Lender,” whose address is 8180 E Kaiser Bly

Borrower, in consideration of (i) the loan in the original principal
“Mortgage Loan™) evidenced by that certain Note dated as of the date of this
excented by Borrower and made payable to the order of Lender (as amended, r
supplemented, or otherwise modified from time to time, the “Note™), (ii) that certain Loan
Agreement dated as of the date of this Security Instrument, executed by and between Borrower
Lender (as amonded, restated, replaced, supplemented or otherwise modified from time to time, the
“Loan Agreement”™), and (ii1) the trust created by this Security Instrument, and to secure to Lender the
repayment of the Indebtedness (as defined in this Security Instrument), and all renewals, extensions and
modifications thereof, and the performance of the covenants and agreements of Borrower contained in
the Loan Documents {(as defined in the Loan Agreement), excluding the Environmental Indemnity
Agreement (as defined in this Security Instrument), irrevocably and unconditionally mortgages, grants,
warrants, conveys, bargains, sells, and assigns to Trustee, in trust, for benefit of Lender, with power of
sale and right of entry and possession, the Morigaged Property (as defined in this Security Instrument),
including the real property located in the State of Texas at 15518 San Milo Drive, Houston, TX 77068,
and described in xhibit "A" attached to this Security Instrument and incorporated by reference (the
“Land”™), to have and to hold such Mortgaged Property unto Trustee and Trustee’s successors and
assigns, forever; Borrower hereby releasing, relinquishing and waiving, to the fullest extent allowed by
law, all rights and benefits, if any, under and by virtue of the homestead exemption laws of the Property
Jurisdiction {as defined in this Security Instrument), if applicable.
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Borrower represents and warrants that Borrower is lawfully seized of the Mortgaged Property
and has the right, power and authority to mortgage, grant, warrant, convey, bargain, scll, and assign the
Mortgaged Property, and that the Mortgaged Property is not encumbered by any Lien (as defined in this
Security Instrument) other than Permitted Encumbrances (as defined in this Security Instrume
Borrower covenanis that Borrower will warrant and defend the title to the Mortgaged Property a
all claims and demands other than Permitted Encumbrances,

Borrower, and by their acceptance hereof, cach of Trustce and Lender covenants
follows:

1. Defined Terms,

Capitalized terms used and not specifically defined hercin have the
terms in the Loan Agreement. All terms used and not specifically defined
otherwise defined by the UCC, shall have the meanings assigned to them by the
terms, when used in this Security Instrument, shall have the following meanings:

ich are
ollowing

“Bankruptey Code” means Title 11 of the United States Code entitled “Bankruptcy” as now and
hereafter in effect, or any successor statute,

charagterized or named, relating to
ny part of the Mortgaged

“Condemnation Action” means any action or proceeding, ho
any condemnation or other taking, or conveyance in,
Property, whether direct or indirect,

“Default Rate” means an interest rate as de

“Enforcement Costs” means all expens
fees and out-of-pocket expenses of expe
result of any Event of Default un
amount due under the Loan Do

ed in post-judgment collection efforts and in any
g any action for rolief from the automatic stay of any

nt” means that certain Environmental Indemnity Agreement
Instrument, exccuted by Borrower to and for the benefit of Lender,

ns all Goods that are so attached or affixed to the Land or the Improvements as to
a fixture under the laws of the Property Jurisdiction.

" means all of Borrower’s present and hereafter acquired right, title and interest in all goods
hich are used now or in the future in connection with the ownership, management, or operation of the
and or the Improvements or are located on the Land or in the Improvements, including inventory;
furniture; furnishings; machinery, equipment, engines, boilers, incinerators, and installed building
materials; systems and equipment for the purpose of supplying or distributing heating, cooling,
electricity, gas, water, air, or light; antennas, cable, wiring, and conduits used in connection with radio,
television, security, fire prevention, or fire detection, or otherwise used to carry electronic signals;
telephone systems and equipment; elevators and related machinery and equipment; fire detection,
prevention and extinguishing systems and apparatus; security and access control systems and apparatus;
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plumbing systems; water heaters, ranges, stoves, microwave ovens, refrigerators, dishwashers, garbage
disposers, washers, dryers, and other appliances; light fixtures, awnings, storm windows, and storm
doors; pictures, screens, blinds, shades, curtains, and curtain rods; mirrors, cabinets, paneling, rugs, and
floor and wall coverings; fences, trees, and plants; swimming pools; exercise equipment; supplies; tools;
ks and records (whether in written or electronic form); websites, URLs, blogs, and social network
computer equipment (hardware and software); and other tangible personal property which is used
the future in connection with the ownership, management, or operation of the Land or the
ents ot are located on the Land or in the Improvements.

enses assessed against the Mortgaged Property which
to protect the Mortgaged Property, to prevent the

Note, the Loan Agreement, this Security Instrument ox
Environmental Indemnity Agreement and any Guaranty
interest, late charges, interest charged at the Default Rate, an
Agreement and this Security Instrument, advances, costs and es to perform the obligations of
Borrower or to protect the Mortgaged Property or the secyrity of'%this Security Instrament, all other
monetary obligations of Borrower under the Loan Documents (other than the Environm ndemnity
Agreement), including amounts due as a result of any indemnification obligations, a
Costs.

b prepayment charges, guaranteed
ued interest as provided in the Loan

“Land” means the real property described in Exhibit "A."

“Leases” means all present and future leases, subleases, licenses, concessions o
possessory interests now or hereafter in force, whether oral or written, covering or &
Mortgaged Property, or any portion of the Mortgaged Property (including proprietar
occupancy agreements if Borrower is a cooperative housing cotporation), and all mod
extensions or renewals thereof.

“Lien” means any claim or charge against property for payment of a debt or an amount owed for services
rendered, including any mortgage, deed of trust, deed to secure debt, security interest, tax lien, any
materiaiman’s or mechanic’s lien, or any lien of a Governmental Authority, including any lien in
connection with the payment of utilities, or any other encumbrance,

“Mortgaged Property” means the Land, the Improvements, and all of Borrower’s present and herealter
acquired right, title and interest, if any, in and to all of the following:
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(a) the Land,;

) the Improvements;

(¢} the Personalty;

(d) current and future rights, including air rights, development rights, zoning rights and
other similar rights or interests, easements, tenements, rights-of-way, strips and gores of land, streets’
alleys, roads, sewer rights, waters, watercourses, and appurtenances related to or benefitting t
or the Improvements, or both, and all rights-of-way, streets, alleys and roads which may have
may in the future be vacated;

{e) insurance policies 1ela[ing to the Mortgaged Property (and any unear
and all proceeds paid or to be paid by any insurer of the Land, the Improvement%, the P
any other part of the Morlgaged Property, whether or not Borrower obtained ¢
Lender’s requirements;

) awards, payments and other compensation made or to be made
or federal authority with respect to the Land, the Improvements, t! :

the Mortgaged Property, including any awards or settlements re
Actions, (2) any damage to the Mortgaged Property caused by g6
in a Condemnation Action, or (3) the total or partial takin

that does not result
rovements, the

{g) contracts, options and other a { the Land, the Improvements,
the Personalty, or any other part of the Mo ¢ into by Borrower now or in the
future, including cash or securities deposi mance by parties of their obligations;

(h) Leases and Lease g )
any of the Leases given in con f the Leases, and all Rents;

) earnings,
Improvements or any ot
Mortgage Loan and, if Borrower is
assessments payable by shareholders ¢

ed Property, and all undisbursed proceeds of the
erative housing corporation, maintenance charges or
sidents;

() Imposition Deposits;

funds or rebates of Impositions by any municipal, state or federal authority or
ther than refunds applicable to periods before the real property tax year in which
nt is dated);

ames under or by which any of the above Mortgaged Property may be operated or
all trademarks, trade names, and goodwill relating to any of the Mortgaged Property;

(n) products, and all cash and non-cash proceeds from the conversion, voluntary or
stuntary, of any of the above into cash or liquidated claims, and the right to collect such proceeds;

(0) all of Borrower’s right, title and interest in the oil, gas, minerals, mineral interests,
royalties, overriding royalties, production payments, net profit interests and other interests and estates
in, under and on the Mortgaged Property and other oil, gas and mineral interests with which any of the
foregoing interests or estates are pooled or anitized.
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“Permitted Encumbrance” means only the easements, restrictions and other matters listed in a
schedule of exceptions to coverage in the Title Policy and Taxes for the current tax year that are not yet
due and payable,

“Personalty” means all of Borrower’s present and hereafter acquired right, title and interest in
Goods, accounts, choses of action, chattel paper, documents, general intangibles (including Softw,
payment intangibles, instrumeuts, investment property, letter of credit rights, supporting obligati
computer information, source codes, object codes, records and daia, all telephone numbers
claims (including claims for indemnity or breach of warranty), deposit accounts and other
assets of any kind or nature related to the Land or the Improvements now or in the f ur
operating agreements, surveys, plans and specifications and contracts for architectura
construction services relating to the Land or the Improvements, and all other intangib
rights relating to the operation of, or used in connection with, the Land or the Improv
all governmental permits relating to any activities on the Land, .

“Prepayment Premium” has the meaning set forth in the Note,

“Property Jurisdiction” means the jurisdiction in which the Lan

payments under any “Housing Assistance Payments
any), parking fees, laundry and vending machine inc
other services provided at the Morigaged Propert
tenant security deposits.

mation provided in connection with a
e any computer program that is included

“Software” means a computer program an
transaction relating to the program. The'
in the definition of Goods.

nd other charges, if any, general, special or
otherwise, including assess lic betterments and general or local improvements,
which are levied, assesse ublic authority or quasi-public authority, and which, if
not paid, may become a lien, or the Improvements or any taxes upon any Loan Document.

“Taxes” means all taxes, assess

“Title Policy” has the meaning set fortli in the Loan Agreement,

“UCC” means the Uniform Commercial Code in effect in the Property Jurisdiction, as amended from

ans any or all of that portion of the Mortgaged Property in which a security interest
the UCC and in which Borrower has any present or hercaflter acquired right, title

Agreement; Fixture Filing.

To secure to Lender, the repayment of the Indebtedness, and all renewals, extensions
cations thereof, and the performance of the covenants and agreements of Borrower contained
e Loan Documents, Borrower hereby pledges, assigns, and grants to Lender a continuing security
est in the UCC Collateral, This Security Instrument constitutes a security agreement and a financing
statement under the UCC. This Security Instrument also constitutes a financing statement pursuant to
the terms of the UCC with respect to any part of the Mortgaged Property that is or may become a Fixture
under applicable law, and will be recorded as a “fixture filing” in accordance with the UCC. Borrower
hereby authorizes Lender to file financing statements, continuation statements and financing statement
amendments in such form as Lender may require to perfect or continue the perfection of this security
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interest without the signature of Borrower. 1fan Event of Default has occurred and is continuing, Lender
shall have the remedies of a secured party under the UCC or otherwise provided at law or in equi
addition to all remedies provided by this Security Instrument and in any Loan Document. Lende;
exercise any or all of its remedies against the UCC Collateral separately or together, and i
without in any way affecting the availability or validity of Lender’s other remedies. For p
UCC, the debtor is Borrower and the secured party is Lender. The name and address of ¢
secured party are set forth above which are the addresses from which information on the sec
may be obtained.

(b} Borrower represents and warrants that: (1) Borrower maintains it
office at the location set forth after Borrower’s signature below, and Borrower will
writing of any change in its chief executive office within five (5) days of :

name is as set forth on Page 1 of this Security Tnstrument; (5)
Collateral subject to no Hens, charges or encumbrances other tha
provided in the Loan Agreement, the UCC Collateral will not bé
without the consent of Lender; and (7) no financing stateme
any proceeds thereof is on file in any public office except

origaged Property
the UCC Collateral or

the date of this Security
ibject to the lien and the security

(c} All property of every kind acqui
Instrument which by the terms of this Security Inst
interest created hereby, shall immediately upon th

iedge, deliver and record or file, as
rtgages, deeds to secure debt, security
as Lender shall require for accomplishing

Instrument. Nevertheless, Borrower sha
appropriate, all and every such furth
agreements, financing statements, assign
the purposes of this Security Instrument

3. Assignment of Leases an intment of Receiver; Lender in Possession,

(2} As part o id or the Indebtedness, Borrower absolutely and
unconditionally assigns Lender all Leases and Rents. It is the intention of Borrower to
establish present, absolu transfers and assignments to Lender of all Leases and Rents
and to authorize and empower Lender t6 collect and receive all Rents without the necessity of further
action on the part of Borrower. Botrower and Lender intend the assignments of Leases and Rents to be
effective immediately and to constitute absolute present assignments, and not assignments for additional
security only. Only for purposes of giving effect o these absolute assignments of Leases and Rents,
and for no urpose, the Leases and Rents shall not be deemed to be a part of the Mortgaged
if these present, absolute and unconditional assignments of Leases and Rents are
terms under the laws of the Property Jurisdiction, then each of the Leases and
as part of the Mortgaged Property, and it is the intention of Borrower, in such
ecurity Instrument create and perfect a lien on each of the Leases and Rents in
ch liens shall be effective as of the date of this Security Instrument.

Until an Event of Default has occurred and is continuing, but subject to the limitations
oan Documents, Borrower shall have a revocable license to exercise all rights, power
y granted to Borrower under the Leases (including the right, power and authority to modify
s of any Lease, extend or terminate any Lease, or enter into new Leases, subject to the imitations
in the Loan Documents), and to collect and receive all Rents, to hold all Rents in trust for the
t of Lender, and to apply all Rents to pay the Monthly Debt Service Payments and the other
ounts then due and payable under the other Loan Documents, including Imposition Deposits, and to
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pay the current costs and expenses of managing, operating and mamtammg the Mortgaged Property,
including utilities and Impositions (to the extent not included in Imposition Deposits), tenant
improvements and other capital expenditures, So long as no Event of Default has occurred and is
continuing (and no event which, with the giving of notice or the passage of time, or both, would
constitute an Event of Default has occurred and is continuing), the Rents remaining after application
pursuant to the preceding sentence may be retained and distributed by Borrower free and clear of, and
released from, Lender’s rights with respect to Rents under this Security Instrument,

(c) If an Bvent of Default has occurred and is continuing, without the necessity of Lend
entering upon and taking and maintaining control of the Mortgaged Property directly, by a re
by any other manner or proceeding permitted by the laws of the Property Jurisdiction, the
license granted to Borrower pursuant to Section 3(b) shall automatically terminate, and Le
immediately have all rights, powers and authority granted to Borrower under any Leas
right, power and authority to modify the terms of any such Lease, or extend or terminate an
and, without notice, Lender shall be entitled to all Rents as they become du :
Rents then due and unpaid. During the continuance of an Event of Default, Borr
to colleet, sue for and compromise Rents and directs each fenant of t
Rents to, or as directed by, Lender, and Borrower shall, upon Borro

ender to give, notice to
nder. No tenant shall be

all Rents, and Lender may give, and Borrower hereby i
all tenants of the Mortgaged Property instructing ther
obligated to inquire further as to the occurrence g
shall be obligated to pay to Botrower any a i
anotice. Any such notice by Lender shall nt personally, by mail or by delivering
such demand to cach rental unit,

d is continuing, Lender may, regardless of the
of Bouowel and even in the absence of waste, enter
: tgaged Property, and may exclude Borrower and its
agents and employees therefrom, i t to perform all acts that Lender, in its discretion, determines to
be necessary or desirable for the operdifon and maintenance of the Mortgaged Property, including the
execution, cancellation or modification of Leases, the collection of all Rents (including through use of
a lockbo der’s election), the making of repairs to the Mottgaged Property and the execution or
racts providing for the management, operation or maintenance of the Mortgaged
poses of enforcing this assignment of Rents, protecting the Morigaged Property or
urity Instrument and the Mortgage Loan, or for such other purposes as Lender in
cem necessary or desirable.

If an Event of

Notwithstanding any other right provided Lender under this Security Instrument or any
Document, if an Bvent of Default has occurred and is continuing, and regardless of the
y of Lender’s sccurity or Borrower’s solvency, and without the necessity of giving prior notice
ot written) to Borrower, Lender may apply to any court having jurisdiction for the appointment of
a receiver for the Mortgaged Property to take any or all of the actions set forth in Section 3, If Lender
elects to seek the appointment of a receiver for the Mortgaged Property at any time after an Event of
Default has occurred and is continuing, Borrower, by its execution of this Security Instrument, expressly
consents to the appointment of such receiver, including the appointment of a receiver ex parte, if
permitted by applicable law. Borrower consents to shortened time consideration of a motion to appoint
a receiver. Lender or the receiver, as applicable, shall be entitled to receive a reasonable fee for
managing the Mortgaged Property and such fee shall become an additional part of the Indebtedness.
Immediately upon appointment of a receiver or Lender’s entry upon and taking possession and control
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of the Mortgaged Property, possession of the Mortgaged Property and all documents, records (including
records on electronic or magnetic media), accounts, surveys, plans, and specifications relating to the
Mortgaged Property, and all security deposits and prepaid Rents, shall be surrendered to Lender or the
receiver, as applicable. If Lender or receiver takes possession and control of the Mortgaged Property,
Lender or receiver may exclude Borrower and its representatives from the Mortgaged Property,

() The acceptance by Lender of the assignments of the Leases and Rents pursuant to this
Section 3 shall not at any time or in any event obligate Lender to take any action under any Loan
Document or to expend any money or to incur any expense. Lender shall not be Hable in any way for
any injury or damage to person or property sustained by any Person in, on or about the Mortgaged
Property. Prior to Lender’s actual entry upon and taking possession and control of the Land and
Improvements, Lender shall not be:

)] obligated to perform any of the terms, covenants and conditions contained in
any Lease (or otherwise have any obligation with respect to any Lease);

(2) obligated to appear in or defend any action or proceeding relating to any Lease
he Mortgaged Property; or

responsible for the operation, control, care, management or repair of the
rty or any portion of the Mortgaged Property.

the operation,
Borrower, pri
Improvements.

() Lender shall be liab
by Lender. Lender shall not be liable to

g under or through Borrower or
act or omission of

pursuant fo a final, non-appealable court order. If the Rents are not sufficient to meet ¢ o]
control of and managing the Mortgaged Property and collecting the Rents, any funds expen
Lender for such purposes shall be added to, and become a part of, the principal balance of the
Indebtedness, be immediately due and payable, and bear interest at the Default Rate from the date of
disbursement until fully paid. Any entering upon and taking control of the Mortgaged Property by
Lender or the receiver, and any application of Rents as provided in this Security Instrument, shall not
cure or waive any Event of Default or invalidate any other right or remedy of Lender under applicable
taw or provided for in this Security Instrument or any Loan Document,

(h) Notwithstanding anything to the contrary contained herein, Lender is entitled to all the
rights and remedies of an assignee set forth in Chapter 64 of the Texas Property Code, the Texas
Assignment of Rents Act (“TARA”). This Security Instrument shall constitute and serve as a security
instrument under TARA. Lender shall have the ability to exercise its rights related to the Leases and
Rents, in Lender’s sole discretion and without prejudice to any other remedy available, as provided in
this Security Instrument or as otherwise allowed by applicable law, including, without limitation,
TARA.

4. Protection of Lender’s Security.

If Borrower fails to perform any of its obligations under this Security Instrument or any other
Loan Document, or any action or proceeding is commenced that purpotts to affect the Mortgaged
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Property, Lender’s sccurity, rights or interests under this Security Instrument or any Loan Document
(including eminent domain, insolvency, code enforcement, civil or criminal forfeiture, enforcement of
Environmental Laws, fraudulent conveyance or reorganizations or proceedings involving a debtor or
decedent), Lender may, at its option, make such appearances, disburse or pay such sums and take such
actions, whether before or after an Event of Default or whether directly or to any receiver for the
Mortgaged Property, as Lender reasonably deems necessary to perform such obligations of Borrower
and to protect the Mortgaged Property or Lender’s security, rights or interests in the Mortgaged Property
or the Mortgage Loan, including:

(a) paying fees and out-of-pocket expenses of aitorneys, accountants, inspectors and
consultants;

{b) entering upon the Morigaged Property to make repairs or secure the Mortgaged
Property; ‘

(¢} obtaining (or force-placing) the insurance required by the Loan Documents; and

(d) paying any amounis required under any of the Loan Documents that Borrower has failed

The provisions of this Section 4 shall not be deemed to obligate or
take any action.

other appropriate proceeding or remedy (1) to enforce payment o ortga
this Security Instrument judicially or non-judicially by the power of sale granie
ot exercise any right under any Loan Document; and (4) to pursue any one (1) or more
provided in this Security Instrument or in any other Loan Document or otherwise atforded by applicab
law. Each right and remedy provided in this Security Instrument or any other Loan Document is distinct
from all other rights or remedies under this Security Instrument or any other Loan Document or
otherwise afforded by applicable law, and each shall be cunulative and may be exercised concurrently,
independently, or successively, in any order. Borrower has the righi to bring an action to assert the
nonexistence of an Event of Default or any other defense of Borrower to acceleration and sale.

(b} Borrower acknowledges that the power of sale granted in this Security Instrament may
be exercised or directed by Lender without prior judicial hearing. In the event Lender invokes the power
of sale:

)] Lender may, by and through the Trustee, or otherwise, sell or offer for sale the
Mortgaged Property in such portions, order and parcels as Lender may determine, with or
without having first taken possession of the Mortgaged Property, to the highest bidder for cash
at public auction, Such sale shall be made at the area officially designated by the county
commissioners {or if the county commissioners have not designated an area, then the area
selected by Lender or Trustee) for holding such sales at the courthouse of the county in which
alt or any part of the Mortgaged Property to be sold is situated (whether the parts or parcel, if
any, situated in different counties are contiguous or not, and without the necessity of having any
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Personalty pre ale) on the first Tuesday of any month between the hours of
10:00a,m. a : { the first Tuesday of a month oceurs on January 1 or July 4,
between 10:0 . m. on the first Wednesday of the month; provided, however, that

a sale conductel %01 a public auction using online bidding and sale shall be conducted
in accordance wi : }, after advertising the time, place and terms of sale and that
portion of the M ty to be sold by posting or causing to be posted written or
printed notice of y-one (21} days before the date of the sale at the courthouse
door of the count ¢is to be made and at the courthouse door of any other county
in which a portion gaged Property may be situated, and by filing such notice with
the County Clerk(s) of the county(s) in which all or a portion of the Mortgaged Property may
be situated, which notice may be posted and filed by the Trustee acting, or by any person acting
for the Trustee, and Lender has, at least twenty-one (21) days before the date of the sale, served
written or printed notice of the proposed sale by certified mail on each debtor obligated to pay
the Indebtedness according to Len ecords by the deposit of such notice, enclosed in a
postpaid wrapper, properly addressed 1o such debtor at debtor’s most recent address as shown
by Lender’s records, in a post office fficial depository under the care and custody of the
United States Postal Servic ouse or counly clerk’s office is closed because of
inclement weather, natur er, or r act of God, a notice required to be posted at the
courthouse under applicable law or ith the county clerk under applicable law may be
posted or filed, as appropriate, ht (48) hours after the courthouse or county clerk’s
office reopens for business, ag affidavit of any person having knowledge of the
facts to the effect that such se ed shall be prima facie evidence of the fact of
service. The provisions hereof with respect tg.posting and giving notices of sale are intended
to comply with the provisions of Scetion 51 f the Texas Property Code, and, in the event
the requirement for any notice unider 51.002 shall be eliminated or the prescribed
manner of giving the same shall b ure amendment to or adoption of any statute
superseding such Section 51.002, for such particular notice shall be deemed
stricken from or modified in this Security Instrofifent in conformity with sych amendment or

2) Trustee shall delive
the sale, a deed conveying the Morig
general warranty. Borrower covenants and agrees t
the Mortgaged Property against all claimgand de
prima facie evidence of the truth of the s

fend generally the purchaser’s title to
The recitals in Trustee’s deed shall be

(3} Trustee shall be entitled ceive fecs and expenses from such sale not to

“4) Lender shall bave the right t
by virtue of this Sccurity Instrument and Le
right to be credited upon the amount of the bid
to Lender out of the net proceeds of such sale
principal amount of the Mortgage Loan and the other |
be and become immediately due and payable
Mortgaged Property is sold for an amount 1
Indebtedness, the deficiency shall be determine
Borrower waives all rights, claims, and defenses with
deficiency judgment.

haser at any sale made under or
at any such sale shall have the
1 Lender with the amount payable
n the event of any such sale, the outstanding
tedness, if not previously due, shall
notice of any kind, If the
unt outstanding under the
hase price at the sale or sales.
nder’s ability to obtain a

{c) Borrower acknowledges and agrees that the sale shall be applied as

determined by Lender unless otherwise required by applicable’]

10
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(d) In connection with the exercise of Lender’s rights and remedies under this Security
Instrument and any other Loan Document, there shall be allowed and included as Indebiedness: (1) all
expenditures and expenses authorized by applicable law and all other expenditures and expenses which
may be paid or incurred by or on behalf of Lender for reasonable legal fees, appraisal fees, outlays for
documentary and expert evidence, stenographic charges and publication costs; (2) all expenses of any
environmental site assessments, environmental audits, environmental remediation costs, appraisals,
surveys, engineering studies, wetlands delineations, flood plain studies, and any other similar testing or
investigation deemed necessary or advisable by Lender incurred in preparation for, contemplation of or
in connection with the exercise of Lender’s rights and remedies under the Loan Documents; and (3)
costs (which may be reasonably estimated as to items to be expended in connection with the exercise of
Lender’s rights and remedies under the Loan Documents) of procuring all abstracts of title, title searches
and examinations, title insurance policies, and similar data and assurance with respect to title as Lender
may deem reasonably necessary either to progecute any suit or to evidence the true conditions of the title
to or the value of the Mortgaged Property to bidders at any sale which may be held in connection with
the exercise of Lender’s rights and remedies under the Loan Documents. All expenditures and expenses
of the naturc mentioned in this Section 5, and such other expenses and fees as may be incurred in the
protection of the Mortgaged Property and rents and income therefrom and the maintenance of th
of this Security Instrument, including the fees of any attorney employed by Lender in any
proceedings affecting this Security lnstrument, the Note, the other Loan Docume
Property, including bankruptcy proceedings, any Foreclosure B
commencement or defense of any proceedings or threatened suit o
specifically therewith, shall be so much additional Indghs

her notice to Borrower, to go into any justice court in any precinct or cmmty in whrch
rtgaged Property is located and ﬁie an action in forcible entry and detainer, which action shall lie
ag nst Borrower or its assigns or legal representatives, as a tenant at sufferance. This remedy is
cumulative of any and all remedies the purchaser may have under this Security Instrument or otherwise.

(f) In any action for a deficiency after a foreclosure under this Security Instrument, if any
person against whom recovery is sought requests the court in which the action is pending to determine
the fair market value of the Mortgaged Property, as of the date of the foreclosure sale, the following
shall be the basis of the court’s determination of {air market value; provided that Borrower and any
guarantor hereby waive any rights to contest the amount of the deficiency claim afforded to Borrower
and such guarantor under Texas Property Code Sections 51.003; 51.004 and 51.005; in the event the
waiver of such provision is held invalid, that the valuation method as currently set forth below shall be
used;

(1 the Mortgaged Property shall be valued “as is” and in its condition as of the
date of foreclosure, and no assumption of increased value because of post-foreclosure repairs,
refurbishment, restorations or improvements shall be made;

2y any adverse effect on the marketability of title because of the foreclosure or
because of any other title condition not existing as of the date of this Security Instrument shall
be considered;

11
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&) the valuation of the Mortgaged Property sl
the foreclosure purchaser desires a prompt resale of the
six {6} month period after foreclosure;

n an assumption that
'ty for cash within a

4 although the Mortgaged Property m “more quickly by the
foreclosure purchaser, the gross valuation of the ged Property as of the date of
foreclosure shall be discounted for a hypothetical
six (6) months) at a monthly rate equal to the average
twelve {12) months before the date of foreclosure;

(5) the gross valuation of the Mortgaged Property as of the date of foreclosure shall
be further discounted and reduced by reasonable estimated costs of disposition, including
brokerage commissions, title policy premiums, environmental assessment and clean-up costs,
tax and assessment, prorations, costs to comply with legal requirements, and attorneys’ fees;

(6) expert opinion testimony shall be considered only from a licensed appraiser
certified by the State of Texas and, to the ex nder Texas law, a member of the
Appraisal Institute, having at least five (5 ¢ in dppraising property similar to
the Mortgaged Property in the county where ed Property is located, and who has
conducted and prepared a complete writt the Mortgaged Property taking into
considerations the factors set forthin ¢ nent; no expert opinion testimony shall
be considered without such written ap

(7 i g 11 be considered only if also included in the

(8) an affidavit exc o the effect that the foreclosure bid accepted
by Trustee was equal to or gre e of the Mortgaged Property determined by
Lender based upon the factor: forth in subparagraphs through above before
the foreclosure shall consti ence that the foreclosure bid was equal to or
greater than the fair market ortgaged Property on the foreclosure date.

ply with these provisions in the manner permitted
roperty Code (relating to the sale of real estate) or
e Code (relating to the sale of collateral after default
ist or may be amended or succeeded in the future, or by
s relating fo same subject. Unless expressly excluded,
ollected before a foreclosure sale, but attributable to the
ower shall pay such Rents to the purchaser at such sale.

() Lender may, at Len
or required by Title 5, Section 51.002
by Chapter 9 of the Texas Busi
by a debtor), as those titles an
any other present or future art
the Mortgaged Property sha
period following the forec
At any such sale:

(H
Section 51.002

ade under the power contained in this Security Instrument,
roperty Code, the Texas Business and Commerce Code, any other

recourse, it
possession gaged Property (Borrower shall deliver to Trustee any portion of the
Mortgage net actualiy or oomtructwely pmses%cd by Trustee immediately upon
demand by
shall pasg  as completely as if the Mortgaged Property had been actually present
urchaser at the sale;

strument of conveyance executed by Trustee shall contain a general
g upon Borrower;

12
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the recitals contained in any instrument of conveyance made by Trustee ghall
tablish the truth and accuracy of the matters recited in the Instrument, including
it of the Indebtedness and the advertisement and conduct of the sale in the manner
i rity Instrument and otherwise by law and the appointment of any successor

ower’s right, title, interest, claim and demand whatsoever,
in and to the Mortgaged Property sold, and such sale shall be a

) rt of the Mortgaged Property sold, both at law and in
on claiming by, through or under Borrower.

irrevocably dives
cither at law or in

equity, against Borrower an

(h) Any action taken b
comply with the laws of the Propert
provisions of this Section 5, but shall

r pursuant to the provisions of this Section 5 shall
applicable laws shall take precedence over the

of this Security Instrument shall grant to L der acting as a morigagee-in-possession),
Trustee or a receiver appointed pursuant t
or remedies prior to, upon, during the cont ; - following an Event of Default that are more
limited than the powers, rights, or remedies be vested in such party under any
applicable law in the absence of said provision, vested with the powers, rights, and
remedies granted in such applicable law to the ful] ext ted by law.

6. Waiver of Statute of Limitations and Mars

ations as a bar to the enforcement
ught to enforce any Loan Document.
1 the Mortgaged Property held by Lender

Borrower hereby waives the right to assert any Staty
of the lien of this Sccurity Instrument or to any act
Notwithstanding the existence of any other security intere
or by any other party, Lender shall have the right to determine the order in which any or all of the
Mortgaged Property shall be subjected to the remedies prov in this Security Instrument and/or any
other Loan Document or by applicable law. Lender shall have the right to determine the order in which
any or all portions of the Indebtedness are satisfied from the proceeds realized upon the exercise of such
remedies. Borrower, for itself and all who may claim by, through, or under it, and any party who now
or in the future acquires a security interest in the Morfgaged Property and w constructive
notice of this Security Instrument waives any and all right to require assets or to
require that any of the Mortgaged Property be sold in the inverse order any of the
Mortgaged Property be sold in parcels (at the same time or different ) in connection with the
exercise of any of the remedics provided in this Security Instrument or a er | ent, or
afforded by applicable law.

7, Waiver of Redemption; Rights of Tenants,

(a) Borrower hereby covenants and agrees that it will not at any time
plead, avail itself, or in any manner claim or take any advantage of, any appraiscment, sta
or extension law or any so-called “Moratorium Law” now or at any time hereafter ena

13
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order to prevent or hinder the enforcement or foreclosure of this Security Instrument. Without limiting
the foregoing:

)] Bortower for itself and all Persons who may claim by, through, or under
Borrower, hercby expressly waives any so-calied “Moratorium Law” and any and all rights of
reinstatement and redemption, if any, under any order or decree of foreclosure of this Security
Instrument, it being the intent hereof that any and all such “Moratorium Laws,” and all rights of
reinstatement and redemption of Borrower and of all other Persons claiming by, through, or
under Borrower are and shall be deemed to be hercby waived to the fullest extent permitted by
applicable law;

) Borrower shall not invoke or utilize any such law or laws or otherwise hin
delay or impede the execution of any right, power or remedy herein or otherwise p
delegated to Lender but will suffer and permit the execution of every such right,
remedy as though no such law or laws had been made or enacted; and

3) if Borrower is a trust, Borrower represents that the provis
(including the waiver of reinstatement and redemption rights) were made a
of Borrower’s beneficiaries and the persons having the power of direction
are made on behalf of the trust estate of Borrower and
all other persons mentioned above.

(b Lender shall have the right to foreclo
the Mortgaged Property having an interest in the
to join any such tenant or tenants of the
such civil action or the failure of any dec
asserted by Borrower as a defense j
thereof or any deficiency remaini

nd sile to foreclose their rights shall not be
ted to collect the Indebtedness, or any part
osure and sale of the Mortgaged Property, any

ng, and shall be (A) delivered, in person, (B) mailed, postage prepaid,
stered or certified delivery, return receipt requested, or (C) sent by overnight

2) addressed to the intended recipient at its respective address set forth above; and
3 deemed given on the eatlier to occur of:
(A) the date when the notice is received by the addressee; or

By if the recipient refuses or rejects delivery, the date on which the notice
is so refused or rejected, as conclusively established by the records of the United States
Postal Service or such express courier service.

(b Any party to this Security Instrument may change the address to which notices intended
for it are to be directed by means of notice given to the other party in accordance with this Section 8,

{c) Any required notice under this Security Instrument which does not specify how notices
are to be given shall be given in accordance with this Section 8.

9. Mortgagee-in-Possession,

14
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c by Lender of any of the rights conferred in
Lender a mortgagee-in-possession of the
red into actual posscssion of the Land and

Borrower acknowledges and agrees
this Security Instrument shall not be con
Mortgaged Property so long as Lender ha
Improvements.

10. Release,

Upon payment in full of the Inde
Instrument and Borrower shall pay Lender’s ¢

11. Trustee.

(a) Trustee may resign by giving of notice of such resignation in writing to Lender. If
Trustee shall die, resign or become disqualified from acting under this Security Instrument or shall fail
or refuse to act in accordance with this Security Instrument when requested by Lender or if for any
reason and without cause Lender shall prefer to appoint bstitute trustee to act instead of the original
Trustee named in this Security Instrument or any prior silecessor or substitute trustee, Lender shall have
full power to appoint a substitute trustee a everal substitute trustees in succession who
shall succeed to all the estate, rights, pow of the original Trustee named in this Security
Instrument. Such appointment may be executed by an guthorized officer, agent or attorney-in-fact of
Lender (whether acting pursuant to a power of or otherwise), and such appointment shall be
conclusively presumed to be executed wi nd shall be valid and sufficient without proof of
any action by Lender.

er shall cause the release of this Security
red in connection with such release.

t to this Section shall, without any further act,
, properties, rights, powers and trusts of the
d as Trustee in this Security Instroment; but,
successor Trustee, the Trustee ceasing to act
h successor Trustee, all the estates, properties,
sing to act, and shall duly assign, transfer and deliver any
e ceasing to act to the successor Trustee,

(b} Any successor Trustee appointed purst
deed or conveyance, become vested wit
predecessor Trustee with like effect as if
nevertheless, upon the written request o
shall execute and deliver an instrument tran
rights, powers and trusts of the Trustee so
of the Mortgaged Property and monies

rties to act on Trustee’s behalf to perform the
urity Instrument, including the transmiital and

{c) Trustee may authorize
ministerial functions required of Trustee
posting of any notices.

12,  No Fiduciary Duty.

Lender owes no fiduciary or oth Borrower.

13.  Additional Provisions Regarding Assignment of Leases and Rents,

In no event shall the assignmengzof Rents or Leases in Section cause the Indebtedness to be
reduced by an amount greater than the aciually received by Lender and applied by Lender to the
Indebtedness, whether before, during or of Defanlt, or a suspension or revocation of the
license granted to Borrower in Section the Rents. Borrower and Lender specifically
intend that the assignment of Rents and Leases in Scction is not intended to result in a pro tanto
reduction of the Indebtedness. The as of Rents and Leases in Section is not intended to
constitute a payment of, or with respe Indebtedness and, therefore, Botrower and Lender
specifically intend that the Indebtednes educed by the value of the Rents and Leases
assigned. Such reduction shall occur only 1 he extent that, Lender actually receives Rents
pursuant to Section and applies such R ebtedness. Borrower agrees that the value of the
license granted with regard to the Rents of the absolute assignment of Renis to Lender.
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The assignment of Rents contained in Section shall terminate upon the release of th
Instrument.

14,  Loan Charges.

Borrower agrees to pay an effective rate of interest equal to the sum of the I
additional rate of intercst resulting from any other charges of interest or in the natu
to be paid in connection with the Mortgage Loan and any other fees or amounts to be
pursuani to any of the other Loan Documents. Neither this Security Instrument, ﬂ
Agreement, nor any of the other Loan Documents shall be construed to ¢
forbearance or detention of money requiring payment of interest at a raft
interest rate permitted to be charged under applicable law. 1t is expressly stipul,
intent of Borrower and Lender at all times to comply with all applicable law,
rate or amount of interest payable on the indebtedness evidenced by this Scé ent, the Note
and the other Loan Documents. If any applicable law limiting
permitted to be collected from Borrower is interpreted so th
provided for in any Loan Document, whether considered sef with other charges or
amounts provided for in any other Loan Document, or otherwise charg escrved or received in
connection with the Mortgage Loan, or on acceleratio '] Mortgage Loan or as a

charge or amount

result of any prepayment by Borrower or otherwis ates Borrower is entitled to the
benefit of that law, that interest or charge is hereby regluc t necessary to eliminate any such
violation, Amounts, if any, previously paid to Lender ermitted amounts shatl be applied
by Lender to reduce the unpaid principal bal : (gage Loan Withcut the payment of any

Prepayment Charge (or, if the Mortgage L

fter col cctible under the Loan Agreement
of the execution of any new documents,

immediately shall be deemed reformed
and any other Loan Documents reduce
so as to comply with any applicable law
payable under the Loan Docume
the amount of interest or other ¢
Indebtedness that constitutes
Indebtedness that constity
forbearance or detention ¢
the stated term of the Morfgage Loan,
spreading shall be effected in such a man
the stated term of the Mortgage Loan,

15. ENTIRE AGREEMENT.

THIS SECURITY INSTRUMENT, THE NOTE, THE LOAN AGREEMENT, AND THE
OTHER "UMENTS REPRESENT THE FINAL AGREEMENT BETWEEN THE
AY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR,
S OR SUBSEQUENT ORAL AGREEMENTS., THERE ARE NO
GREEMENTS BETWEEN THE PARTIES,

w; Consent to Jurisdiction and Venue.

o be collected from Borrower has been violated, all
R all other charges made in connection with the
nd any amount paid or agreed to be paid to Lender for the use,
ss, shall be deemed to be allocated and spread ratably over
otherwise required by applicable law, such allocation and
that the rate of interest so computed is uniform throughout

urity Instrument shall be governed by the laws of the Property Jurisdiction without
ny choice of law provisions thereof that would result in the application of the laws of
tion. Borrower agrees that any controversy arising under or in relation to this Security
ment shall be litigated exclusively in the Property Jurisdiction, The state and federal courts and
o with jurisdiction in the Property Jurisdiction shall have exclusive jurisdiction over all
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controversies that arise under or i
consents to service, jurisdiction
venue to which it might be entitle Pdomicile, habitual residence or otherwise.

17.  Right to Refinance Senior

If any lien that is senior to | trument is in defaunlt and such default is not cured
within 30 days, Lender shall have tf notice to Borrower, to advance to such senior
lienholder the entire amount owed to it and to add the advance to the unpaid principal balance of this
Note secured by this Security Instrument, Tn addition, Borrower shall pay an advance fee of 2% of the
entire amount advanced to such senior lienholder, paid to Lender, which Lender may add to the unpaid
principal balance of this Note secured by this Security Instrument.

18.  WAIVER OF TRIAL BY JURY,

TO THE MAXIMUM EXTENT PE
BORROWER AND LENDER (BY ITS AC
AGREES NOT TO ELECT A TRI
OUT OF THIS SECURITY INS
PARTIES AS BORROWER AND LENDER
(B) WAIVES ANY RIGHT TO TRIAL
EXTENT THAT ANY SUCH RIGH
OF RIGHT TO TRIAL BY JURY IS §
LENDER, KNOWINGLY AND VOLUNT
LEGAL COUNSEL.

TTED BY APPLICABLE LAW, EACH OF
TANCE HEREOF) (A) COVENANTS AND
ITH RESPECT TO ANY ISSUE ARISING
" OR THE RELATIONSHIP BETWEEN THE
IS TRIABLE OF RIGHT BY A JURY AND
ITH RESPECT TO SUCH ISSUE TO THE
OW OR IN THE FUTURE. THIS WAIVER
GIVEN BY EACH OF BORROWER AND
ITH THE BENEFIT OF COMPETENT

on next page)
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By

Loan No,: 1551877068 First Property Address: 13518 San Milo Drive, Houslon, TX 77068

IN WITNESS WHEREOQF, Borrower has signed and delivered this Security Instrament under
scal (where applicable) or has caused this Security Instrument to be signed and delivered by its duly
authorized representative under seal (where applicable). Where applicable law so provides, Borrower
intends that this Security Instrument shall be deemed to be signed and delivered as a sealed instrament.

BORROWER: Jose Roberto Quinones

Name: Jose Robertd Quinones

CO-BORROWER: Nikole Jennine Quinones

Name Nikole Jennine Qumones
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Notarial Acknowledgement(s)
{duplicate as necessary}

INDIVIDUAL

State of Tcxas )

County of &e&ﬂfb‘\‘em\’“

Before me, i( Qx‘f‘&&g\(&u‘ (}»ML‘C \"'

on this day personally appearcd $ o
to me on the oath of or through B -

person whose name is subscribed to the foregoing instrament gpd ‘to me that he/she

0 me {or proved

to be the

executed the same for the purposes and consideration therei

Given under my hand and seal of office this

i,
;5‘

5,0( CASSANDRA MILLE

= otary Public, State of T
A ‘:“ Comm. Expires 01-2 '
g, OF Notary ID 13186966

1y ‘s;’gignan!re

PARTNERSHIP {

State of Texas

County of

This instrument was acknowiledged befo

as its

, & partnership,

Given under my hand and seal of dayofl __. ..

Notary Public's Signature
CORPORATION
State of Texas

County of

This instrument was acknowledged before me on 4 by

as ifs. .on behalf of .. _ 84

h, on behalf of said corporation.

f office this day of 9

Notary Public's Signature



Loan No.: 1551877068 Frst Property Address: 13518 San Milo Drive, Houston, TX 77068

LLC
Btate of Texas
County of
This instrument was acknowledged before me on , by
as its on behalf of ,a
a limited liability company.
Given under my hand and seal of office this day of
Notary Public's Signature
TRUST

State of Texas

Given under my hand and seal of office this day of

RP-2023-64505

Notary Public's Signature
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Loan No.; 1551877068 First Property Address: 15518 Sar Milo Drive, Houston, TX 77068
EXHIBIT “A”
APN(s)/ Tax 1d(s) of Collateral Real Property:
110-445-000-0008

Street Address of Collateral Real Property:
15518 San Milo Drive, Houston, TX 77068

[Legal Deseription(s)]
LOT 8, BLOCK 6, OLDE OAKS, SECTION 2, A SUBDIVISION IN HAR
ACCORDING TO THE MAP OR PLAT THEREOF, RECORD D INV 44, PAGE 15,

OF THE MAP AND/OR PLAT RECORDS OF HARRIS CO
APN #: 110-445-000-0068
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# Pages 22
02/24/2023 03:38 PM
e-Filed & e-Recorded in the
Official Public Records of
HARRIS COUNTY
TENESHIA HUDSPETH
COUNTY CLERK

Fees $98.00

RECORDERS MEMORAND
This instrument wa
and any blackouts,
at the time the in

eceived and recorded electronically
ditions or changes were present
ument was filed and recorded.

ich restricts the sale, rental, or
property because of color or
rceable under federal law.

Any provision here
use of the desc
race is invalid
THE STATE OF TE
COUNTY OF HARRI ] ]
I hereby certif instrument was FILED in

File Number Sequence on e date and at the time stamped
hereon by me; uly RECORDED in the Official

Public Records roperty of Harris County, Texas.
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