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10th Floor
14 —SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY
MAXIMUM LIEN. The lien of this Deed of Trust shall not exceed at any one time $1,776,216.00.

THISIE)G"I‘RUSTBMW1B, 2020, among Milllard Realty LLC, whose address is 1901 Post Oak
Boulevard, Apt: 1212, Houston, TX 77056 ("Grantor”); TVC Funding |1, LLC, whose address Is 7550 Wisconsin
Avenue, 10th Floor, Bethesda, MD 20814 (referred to below sometimes as "Beneficiary™); and Temple View
Capital Funding, LP, whose address is 7650 Wisconsin Avenue, 10th Floor, Betheeda, MD 20814 (referred to
below as "Trustee"). ‘
CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee In trust, with power of sale, for the benefit of Lender as
1y, the g o d real property, together with all existing or subsequently erected or effixed budings, improvements and
fixts . and ali is, rights of way, and appurtenances; all water and water rights; and all other rights, royaltles, and profits rel to
the real property, including without limitetion such rights as Grantor may have in all minerals, oil, gas, geothermal and simiar matters, (the

“Real Property”) located in Harris County, State of Texas:

See Exhibit A, which is attached to this Deed of Trust and made a part of this Deed of Trust as if fully set forth
herein.

The Real Property or its address Is commonly known as 10903 Lakeside Forest Lane, Houston, TX 77042.

by absolutely assigns to Lender (aiso known as Baneficiary in this Deed of Trust) all of Granior's right, itle, and interest In and to all
of the Property and all Rents from the Property. in addition, Granior grants to Lender a Uniform Commerclal Code
nat Property and Rents.

IDING THE ASS| ENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY,
AYMENT OF T S AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
, AND THIS DEED THIS. DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE

PER P /EN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS
ONSTRUCTION LOAN R A NDER OF EVEN DATE HEREWITH. ANY EVENT OF
BE AN EVENT OF DEFAULT UNDER THIS DEED

PAYMENT AND PERFORMANCE. Excapt as otherwise p
Deed of Trust as they become due, and shall strictly and In a

Umely

VENDOR'S LIEN. The debt evidenced by the Note is in part or total payment of the pul p
this Deed of Trust and by a vendor's lien on the Property, which is expressly retained in the deed o
does not waive the vendor's lien, and the two liens and the rights created by this instrument shall be cumuta:
under either of the flens without waiving the other or may foreciose under both. The deed wherein the vendor's lien is reta
into this Deed of Trust.

CONSTRUCTION MORTGAGE. This Deed of Trust is 2 “construction mortgage” for the purposes of Sections 9-334 and 2A-309 of the Uniform
Commercial Code, as those seclions have been adopted by the State of Texas.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Properly shall be govemed by
the foflowing provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remaln in possession and control of the Property; (2)
use, operate or manage the Property; and (3) collect the Rents from the Property.

Duty to Maintaln. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs, replacements, and
maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represenis and warrants to Lender that: (1) During the period of Grantor's ownership of
the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous
Substance by any person on, under, about or from the Property; (2) Grantor has no knowledge of, or reason 1o believe that thera has
been, excepl as p y disclosed to and ach tedged by Lender in writing, (&) any breach or viclation of any Environmental Laws,
{b) any use, generalion, manufaciure, ge, t. disposal, or threalened reiease of any Hazardous Substance on, under,
about or from the Property by any prior owners or occupants of the Property, or {(c}) any actual or threatened litigation or claims of any




RP-2020-614186

DEED OF TRUST
Loan No: 1800-111168 (Continued) Page 2

kind by any person relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (a) neither
Grandor nor any tenant, contracior, agent or other authorized user of the Property shall use, generste, manufacture, siore, treat, dispose of
or release any Hazardous Substance on, under, about or from the Property; and (b) any such activity shall be conducled in compliance
with all applicable federal, state, and local laws, regulations and ordinances, including without limitstion all Envirormnental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate o determine compliance of the Praperty with this section of the Deed of Trust. Any inspeclions or tests made by Lender shall
be for Lender's purposes only and shall not be construed to create any responsibiitty or liabiiity on the part of Lender to Grantor or to any
other person. The representations and warranties conlained herein are based on Grantor's due difigence in investigating the Property for
Hazardous Substances. Granlor hereby (1) releases and walves any future claims gainst Lender for indemnity or lon in the
event Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify, defend, and hold harmiess
Lender against any and all claims, losses, liabilities, damages, penallies, and expenses which Lender may directly or indirectly sustain or
suffer resulting from & breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
dlspoul.rdeawormwmdmmnhgpriorlo" s hip or i in the Property, her or not the same was or
should have been known o Grentor. The provisions of this section of the Deed of Trust, including the obiligation to indemnily and defend,
shall survive the paymantorlheIndebtednmuwﬂmsaﬂsfactionmmwwoymoftheﬂenofIhlaDesdomesundsmnnmb-
affe by Lender’s acquisition of any interest in the Property, whether by foreciosure or otherwise.

Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to

Toperty or any portion of the Property. Without limiting the generality of the foregoing, Granior will not remove, or grant to any other

h remove, any timber, minersls (including ofl and gas), coal, ¢lay, scoria, soll, gravel or rock products without Lender's prior

his restriction wili not apply to rights and easements (such s gas and oil) not owned by Grantor and of which Grantor
in writing prior to Grantor's signing of this Deed of Trust.

ments, Grantor shall not demolish or remove any improvements from the Real Property without Lender's prior writlen
the of any Imp. nts, Lender may reguire Grantor to make arrangements satisfactory to Lender to
ith improvements of at least equal value.

and Lender's agents and representatives may enter upon the Real Property at all reasonable times to attend
pect the Real Property for purposes of Grantor's compliance with the terms and conditions of this Deed of

mtal Requirements. Grantor shall promptly comply with all taws, ordinances, and regulations, now or hereafter
8l authorities applicable to the use or occupancy of the Property, including without limitation, the Americans
Grantor may contest In good faith any such law, ordinance, or regulation and withhold compliance during any
i g appropriate appeals, s0 long as Grantor has nolified Lender in writing prior 1o doing so and so long as, in Lender's
Lender's inferests In the Property not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, {o protect interest.

Duty to Protect. Grantor agrees neither to abe leave unattended the Property. Grantor shall do all other acts, in addition to those
acts set forth above in this section, which from the acler and use of the Properly are reasonably necessary to protect and preserve the

Construction Loan. If some or all of the loan creating the Indebiedness are to be used to construct or complste
i Improvements on the enis shall be completed no later than the maturity date of the Note (or
shall pay in full & costs and expenses in conhection with the work.

proceeds reasonsbly necessary
crested by this Deed of Trust shell have priority incuding those of material suppliers and workmen, Lender may

DUE ON SALE - CONSENT BY LENDER. Lender may, ! i diately due and payable all sums secured by this Deed of
Trust upon the sale or transfer, without Lender's prior written consent, part of the Real Property, or any interest n the Real
Property. A “sale or transfer” means the yance of Real Pr or interest in the Real Property; whether legal, beneficial
or equitable; whether voluntary or involuntary; whether by o sale contract, land contract, contract for deed,
leasehold interest with a term greater than three (3) years, lease ig t, or fer of any beneficial interest in
or to any land trust holding title to the Ree! Property, or by any oth n interest in the Real Property. If any Grantor I3
a corporation, parinership or limited Nablility company, transfer also in: e legal entity (whether by merger, division or
otherwise) or any change in ownership of more than twenty-five percent (2. arinership interests or limited liabllity
company interests, as the case may be, of such Grantor. However, this op Lender if such exercise is prohibited by
foderat law or by Texas law.

TAXES AND LIENS. The f g p lating to the taxes and Kens on thi

Payment. Grantor shall pay when due (and in all events prior to delinquency) afl taxes, sssments, charges (including
water and sewer), fines and impositions levied against or on account of the s when due ali claims for work done on or
for services rendered or material furnished to the Property. Grantor shall maintaln e of all kens having priority over or equal

to the interest of Lender under this Deed of Trust, except for the lien of taxes and ass:
in this Deed of Trust.

Right to Contest. Granfor may withhold payment of any tax, assessment, or claim in
obfigation to pay, so long as Lender's Interest in the Property is not jeopardized. If a fien
Grantor shall within fifteen (15) days after the fen arises or, if a lien is filed, within fifteen (15) d
sacure the discharge of the lien, or if requested by Lender, deposh with Lender cash or a sufficient &
8| to Lender in an amount sufficient to discharge the lien plus any costs and Lender's 50
that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend Htse
any adverse judgment bafore enforcement against the Property. Grantor shall name Lender as an additional
furnished in the contest procesdings.

Evidence of Payment. Grantor shall upon demand fumish to Lender satlsfactory evidence of payment of the taxe
authorize the eppropriate governmental official to deliver to Lender at any time a written statement of the taxes a

not due and except as otherwlise provided
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the Property.

Notice of Construction. Grantor shall notity
any materlals are supplied to the Property,
work, services, or malerials.. Grantor will
can and will pay the cost of such imprave

PROPERTY DAMAGE INSURANCE. The following
Maintenance of Insurance, Grantor shall procure ai

t fifteen (15) days before any work is commenced, any services are furnished, or
ic's kien, materialmen's lien, or other lien could be asserted on account of the
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor

ing to insuring the Property are a part of this Deed of Trust.

olicies of fire insurance with jard extended g o nts on
a fair value basis for the full insurable value co! nts on the Real Property in an amount sufficient to avoid application of
any coinsurance clause, and with a standard avor of Lender. Grantor shall aiso procure and maintain comprehensive
general fiabllity insurance in such coverage a s Lender raquest with Trustee and Lender baing named as additionat insureds in
such liability insurance policies. Additionall B
interruption, and boller insurance, as Lender
reasonably acceptable 1o Lender, with losses m
THROUGH EXISTING POLICIES OWNED OR CON
INSURANCE COMPANY AUTHORIZED TO TR
insurance or falls to continue such insurance in
the insurance will be added to the Indebledness
have the option of furnishing equivalent insuran
Lender, will deliver lo Lender from time to time

ce Is procured by Lender, Grantor will be so notified, and Grantor will
authorized 10 transact business In Texas. Grantor, upon request of
ates of insurance in form satisfactory to Lender, including stipulations
that coverages will not be cancelied or diminished N (10) days prior written notice to Lender. Esch insurance policy also
shall include an endorsement providing that G 8vor of Lender will not be impalred in any way by any act, omission of default of
Granlor or any other person. Should the Real Property be tocated in an area designated by the Administrator of the Federal Emergency
Management Agsncy as a epecial flood hazerd area, Grantor agrees o obtain and maintain fiood insurance, if avaitable, for the full unpaid
principal balance of the oan and any prior liens on the property securing the ioan, up to the maximum policy limits set under the National
Flood Insurance Program, or as otherwi: quired by Lender, and to maintain such insurance for the term of the foan. Fiood insurance may
be purchased under the National Flood Insurance Program, from private insurers providing “private fiood insurance” as defined by applicable
faderal flood insurance statutes and regulations, of from anather flood insurance provider that is both acceptable to Lender In its sole
discretion and permitted by applicable federal flood insurance statutes and reguiations.

Application of Procesds. Granior shall promptly notify Lender of s or damage 1o the Property. Lender mgy make proof of loss if
Grantor fails to do so wilhin fifteen (15) days of the casuafty. or not Lender's security is impaired, Lender may, at Lender's
election, receive and retain the proceeds of any insurance and apply th ds to the ion of the Indebted: payment of any lien
affecting the Property, or the restoration and repair of the Property, If elects 1o apply the proceeds to restoration and repair, Granior
shall repakr or replace the damaged or destroyed Improve atisfactory to Lender. Lender shall, upon satisfactory proof of
such expenditure, pay or reimburse Grantor from the sonable cost of repair or restoration if Grantor is not in default
under this Deed of Trust. Any proceeds which have isbursed within 180 days after their receipt and which Lender has not
committed to the repalr or restoration of the Property shall be used firs ay any amount owing to Lender under this Deed of Trust, then
to pay d | f, and the i , if any, shall be app principal bak of the Indebted! If Lender holds any
proceeds after payment in full of the Indebtedness, such ; pald to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lend ore than once a year, Grantor shall furnish to Lender a report on
each existing pelicy of insurance showing: (1) the (2) the risks insured; (3) the amount of the policy; (4) the
property insured, the then current replacement vale o / manner of determining that value; and (5) the expiration
date of the policy. Grantor shall, upon request of Lender, have t appraiser satisfactory to Lender determine the cash value
repiacement cost of the Property.

erlally affect Lender's interest in the Property or If Grantor
induding but not fimited to Grantor's fatiure to discharge or
d omestor.myRstatedDoumerm. Lender on Grantor's

encumbrances
ining presenving the Property. All such expenditures
the date paid by Lender to the date of repayment by Grantor. To the extent permitted by applicable 1aw, all such expenses will become a part of
the indebtedress and, at Lender's option, will (A) be payable d to the balance of the Note and be apportioned among
and be payable with any instaliment payments to become due term of any applicable insurance policy. or (2) the
remaining term of the Note; or (C) be treated as a balloon e and payable at the Note's maturity. The Deed of Trust
also will secure payment of these amounts. Such right shall be i i s and remedies to which Lender may be entitied upon
Defauit.

.

WARRANTY; DEFENSE OF TITLE. The following provisions relating t

Title. Grant that: (a) G holds good and marketable
and encumbrances other than those set forth in the Real Prop
issued in favor of, and accepted by, Lender in connection wit
to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception In the paragraph ab: and will forever defend the title to the Property against
the lawful claims of ak persons. In the event any action or ing is co enced that questions Grantor's title or the interest of
Trustee or Lender under this Doed of Trust, Grantor shall defend the aclion at Grantor's expense, Grantor may be the nominal parly in
such proceeding, but Lender shall be entitled to particl in the p ding and to be represented in the proceeding by counse! of
Lender's own chaice, and Grantor will dellver, or cause to be der such instruments as Lender may request from time to
time to permit such participation.
Compliance With Laws. Grantor warranis that the Property and
ordinances, and regulations of governmental authorities.

Survival of Representations and Warranti All rep

of the Property are a part of this Deed of Trust:

ord to the Property in fee simple, free and clear of all kiens
ny title insurance policy, tifle report, or final title opinion
nd (b) Grantor has the full right, power, and authority

Property complies with afl existing applicable laws,

and agreements made by Grantor in this Deed of Trust shall
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survive the execution and delivery of this Deed of Trust, shall be continuing in nalure, and shall remain in full force and effect untit such
time as Grantor's indebiedneas shall be paid in fulf.

CONDEMNATION, JUDGMENTS AND AWARDS. The following provisions relating 1o condemnation proceedings, judgments, decreas and
awards for injury {0 the Property are a part of this Deed of Trust:

Procesdings. Ifmypmcsediwhcmdermatlonisﬁhd,Gnrwdxallpmpﬂymtwwuulnwﬂung.memﬂorﬂwlprmpuym
such steps as may be necessary to defend the actfon and obtain the award. Grantor may be the nominal party in such proceeding, but
Lsﬁershdlbaaﬁﬂedtoparﬂdpeteinﬂ-neuocaadmu\dtoberepraserwsdinhplwoedngbycomdoﬂummdce.andGramor
MllddtvarorcasetobedalvemdtoLsﬂzminmﬂwmmddmmemaﬁmasmbawwtmmmmﬁmm
penmit such participetion.

Application of Net Proceeds. To the extent permitied by applicable law, all judgments, decrees and awards for Injury or demage (o the
Property, or any part of the Property, and is p lo p dings for condemnation of the Property, are hereby absolutely assigned
tow\du.undlfdoranypanolﬂmepeﬂbe\demmdbymmdomah, dings or by any p ding or purchase In lieu of
eondenmaﬂon,tendefmyntlbebwonm&'ethnuoranyporﬁononhanelpmceodsofunmmbewpnodlomelndebtedmnor
the repalr or restoration of the Property. The net proceeds of the award, judgment or decree shal mean the award after payment of afl

abile costs, exp , and atlorneys' fees incurred by Trustee or Lender in connection with the condemnation.
SECURITY AGREEMENT; FINANCING STATEMENTS. The fi ing provisi lating fo this Deed of Trust as @ security agreement are a part
of this Deed of Trust:

Security Agreement. This instrument shall constitute & Security Agreement to the exient any of the Property constitutes fixiures, and
Lender shall have all of the rights of @ secured party under the Uniform Commercial Code 25 amended from time to time.

urity Interest. Upon request by Lender, Grantor shall take action is requesled by Lender to perfact and continue Lender's
ity interest in the Rents and Personal Property. In addition to recording this Deed of Trust in the real property records, Lender may, at
time and without further authorization from Grantor, file executed parts, copies or rep clions of this Deed of Trust as a
tatement. Grantor shall reimburse Lender for all expenses incumred In perfecting or continuing this security interest. Upon
Mor shall not remove, sever or detach the Personal Property from the Property. Upon default, Granior shall assemble any
erty not affixed to the Property in a manner and at a place y jant to Gi and Lender and make it avaitable
three (3) days after receipt of writlen demand from Lender to the extent permitied by applicable law.

addresses of Granlor (debtor) and Lender (secured party) from which information ing the ity i
5t may be obtained (each as required by the Uniform Commerclal Code) are as stated on the first page of this

g provisi lating to further and attorney-In-fact are a part of this

.~ At any time, and from time {o time, upon request of Lender, Grantor will make, exacute and deliver, or will causs to
be made, executed or deliverad, to Lender Lender's desipnee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may bes, at sich such offices and places as Lander may cdeem appropriate, any and all such mortgages,
deeds of trust, security deeds, security financing statements, continuation statements, tnatruments of further assurance,
certificates, and other of Lender, be necessary or desirable in order to effectuate, complete, perfect,
Note, this Deed of Trust, and the Related Documents, and (2) the fiens and
prior lens on the Property, whether now owned or hereafter acquired by

b in writing, Grantor shall relmburse Lander for all costs and expansas

Attorney-in-Fact. If Grantor fails to do any of the
Grantor and at Grantor's expense.  For such p
purpose of making, executing, delivering, filing, r
opinion, to accomplish the matters referred to in the p

FULL PERFORMANCE. |If Grantor pays all the Indebtadness

O paragreph, Lender may do so for and in the name of
appoints Lender as Grantor's attomney-in-fact for the
as may be necessary or desirable, in Lender's sde

EVENTS OF DEFAULT. Each of the following, st Lender's option, shall constitute
Paymont Default. Grantor fails to make any payment when due under the Indebledne

Other Defaults. Grantor falis to comply with or to perform any other term, obligation, this Deed of Trusl
of in any of the Related Documents or to comply with or to perform any term, obligatio H or'c alned in any other
agresment between Lender and Grantor.

Compliance Default. Fallure to comply with any other term, obligation, covenant or condition contain
any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Desd of Trust to maks any paym
or any other pay Y to p nt filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security ag
agreement, or any other agreement, in favor of any other creditor or person that may materially affect any of Grahto
Grantor's ability to repay the indebledness or Grantor's abliity to perform Grantor's obligations under this Deed of Trust
Related Documents.

Faiss Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf u
Deed of Trust or the Related D Is false or misisading In any material respect, either now or at the time made or fumished
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becomes false or misieading at any time thereafier.

Defective Collateralization. This Deed of Trust or any of the Relaled Documents ceases to be in full force and effect {including failure of
any collateral document to create a valid and perfected security interast or lien) at any time and for any reason.

Death or insolvency. The dissolution of G 's (regardiess of whether election to continue is made), any member withdraws from the
limited liability company, or any other termination of Grantor's existence as a going business or the death of any member, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor
warkout, or the commencement of any proceeding under any bankruptcy or insol 1cy laws by or agai .

Creditor or Forfelture Proceedings. Com ment of forecl or forfeiture proceedings, whether by judiclal proceeding, self-help,
mpomsﬂonurmwonmmethod.byanycredltorofemtororbywoovemmwagm against any properly securing the
indebledness. This includes a gamishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of
Defauushaunotapptylfmusagood!allhdbpuhbmeﬂoruloﬂnvaIiditywmmnablenessoflhe cinim which is the basis of the’
craditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monlas or & surety bond for the credltor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequale reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other egreement between Grantor and Lender that is
remedied within any grace period provided therein, inciuding without limitation an; ag t ing any indebted
obiigation of Grantor to Lender, whether existing now of later.

Events Affecting Guarantor. Any of the preceding events occurs with raspect to any Guarantor of any of the Ind
Guarantor dies or becomes incompetant, or revokes or disputes the validity of, or liability under, any Guaranty of the Ind

Adverse Change. A material adverss change occurs In Grantor's financlal condiion, or Lender balieves the
of the Indebtedness is impaired.

Right to Cure. If any default, other than a default in payment, Is curable and if Grantor has riot been given a noti
provision of this Deed of Trust within the preceding twelve (12) months, it may be cured If Grantor, after
Grantor demanding cure of such defauit: (1) cures the default within fitesn (15) days; or (2) if the cure re
days, immedialety initiates steps which Lender deems in Lenders sole discretion to be sufficient to
continues and completss all reasonable and necessary steps sufficient to produce compliance as soon as rea

RIGHTS AND REMEDIES ON DEFAULT, if an Event of Default occurs under this Deed of Trust, &t any time therea
exarcise any ane or more of the following rights and remedies:

Election of Remedies. Elaction by Lender to pursue any remedy shall not exclude pureult of any other remody, and elecﬂon to make
expenditures or to take action to perform an obligation of Grantor under this Dead of Trust, afier Grantor's fadlure to perform, shall not
affect Lender's right to declare a default and exercise its remedies.

Accelorate Indebtednsss. Lender may declare the unpaid principal balance of ths
be required to pay any uneamed interest.

Foreclosure. If Lender invokes the power of sale, Trustee, at the request of Lender, portion of the Property at public .
auction to the highest bidder for cash at the kocation within the courtho igH issionars Court, or if no such
area has been designated, at the area designated in the notice of sale thots the hours of 10:00 A.M. and 4:00
P.M. on the first Tussday of any month, after the Trustee or its agent of the and place of sale and of the property to
be sold as required by the Texes Property Code, as then amanded. ;

UCC Remedies. With respect to all or any part of the Persona
under the Uniform Commerciat Code.

Coliect Rents. As additional security for the payment o
Definitions section of this Deed of Trust. Lender shall h
under this Deed of Trust, to collect and receive
enforcement of its right to colisct and receive
Lender shall not be Kable for its falture to rent
Lender shall be accountabile only for Rents
respect to any occupant of the P A
Indebtedness, in such order or manner,

the residue.

Trustee's Powers. Grantor he:
of in lots or parceis, as Trustes

ss due and payable, in no event will Grantor

@il the rights and remedies of 8 secured party

hereby assigns to Lender all Rents as defined in the
d even though no Event of Defauit shall have occurred
any notice required by applicable law with regard to such
Property Is vacant, Lender mey rent or lease the Property.
ts, or to exercise diligence in any matter relating to the Rents;
ither has nor assumes any obfigation as lessor or landiord with
appled by Lender first to the remaining unpaid batance of the
residue, If any, shall be paid to the person or persons legally entitled to

e rizes and empowers Trustee to sell afl or any portion of the Property together
edient, and 10 execute and deliver to the purchaser or purchasers of such Property good and
or of lesser eslates, and bills of sale and assignments, with covenants of general

to be sold at such sale shall recsive the proceeds of the sale and shall apply the same as provided below.
Payment of the pu tisfy the liabllity of the purchaser at any such sale of the Property, and such person shall
not be bound to look proceeds.

ve the right fo have a ¥ ppointed to take p ion of all or any part of the Property, with the
Property, to operate the Property preceding foraclosure or sale, and 1o coliect the Rents from the

ver and above the cost of the ivership, against the Indebtedness. The receiver may serve without

fight to the appoi ofa iver shait exist whether or not the apperent value of the Property

ntiat Empioy by Lender shall not disqualify a person from serving as a receiver.

9, If Grantor remains in possession of the Property after the Properly is solkd as provided above or Lander otherwise
pession of the Property upon default of Grantor, Grantor shall become a tenant at sufference of Lender or the
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‘for the establishment of condominiums or cooperative ownership of th

thereunder, and Grantor expressly w. g
Other Remedies. Trustee or Lender shalt
equity,

Saie of the Property. To the extent pe
In exarcising its rights and remedies, 1
sale or by separate sales. Lender shalil

damages sustained by reason thersof.
y other right or remedy provided in this Deed of Trust or the Note or available at law or in

icable law, Grantor hereby waives any and alt righte to have the Property marshalled.

Il be free to sell all or any part of the Property together or separately, in one
ly public sale on all or any portion of the Property. Trustee may convey aB or
h with a general warranty binding Grantor, subject to prior kens and to other
exceptions to conveyance and warran all requirements of appraisement, if any. The affidavit of any person having
quired by the Texas Property Code was given shell be prima facie evidence of
tements of fact in any notice or in any conveyance lo the purchaser or

d of Trust shall be prima facie evidence of the truth of such facts, and all
such sale shall be presumed to have been performed. Any sale under the
bar against Grantor, Grantor's heirs, successors, assigns and legal

purchasers of the Property in any forecio:
prerequisites and requirements

powers granted by this Deed of Trus
represeniatives.

Proceeds. Trusies shall pay the proceeds of any si
charges paid to the Trustee, including but n
then to Lender the full amount of the Inde
the balance, If any, to Granior,

Aftorneys’ Fees; Expenses. If Lender instil enforoe any of the terms of this Deed of Trust, Lender shall be entitied
1o recover such sum as the court may adj ler's attorneys’ fees at trial and upon any appeal. Whether or not any
court action is involved, and to the extont i expenses ird
newsszyatmyunehrmepwtecﬁmofilsirﬂerestormemmofitsngmsstdlbecmwapanonhelndebwdnesspayablem
muwwmarimmﬂutmammmmedmofmmmmmmm Expenses covered by this paragraph include,
wiﬁmututrﬁtaﬁon.howammmtomyummundarmpﬂcauelew. Lender's reasonable attomeys' fees and Lender's tegal expenses,
M\etherornotmemisalawaun.in&ﬂmwuefsmmmﬂeaﬂunewwmdmmes'abampmngs(hdudmeﬁom
tomodifyorvacate_anyatmtlcﬂayorlnjumﬁm).wpesla,mdanymﬁebﬂedposﬁudgmcdbdimseMces.&emstofm
records, oblalning titie reports (including foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and fees for the
Trustee, to the extent permitted by applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by law, In
the event of foreciosure of this Deed of Trust, Lender shall be entitied to recover from Grantor Lender's reasonable attomneys' fees and
actual disbursaments that Lender necessarily incurs in pursuing such closure,

$OWERS AND OBLIGATIONS QF TRUSTEE. The following provisions relafing to the powers and obligations of Trustee are part of this Deed of
rust:

Powers of Trustes. In addition {o all powers of Tr tter of law, Trustee shall have the power to take the foltowing
actions with respect 10 the Property upon the writte nder and G (a) join In preparing and filing a map or plat of the
Real Property, Including the dedication of streets or other rights to the public; (b} join in granting any easement or creating any restriction
on the :{'eral Property; and (c) join in any subordination or other g ffecting this Deed of Trust or the interest of Lender under this
Deed of Trust.

(a) first, to the expenses of foreclosurs, including reasonable fees or
forcing the ien, posting for sale, selling, or releasing the Property, (b)
amount required by law to be paid before payment to Grantor, and (d)

lienholder of the Propery of the commencement of a foreciosure
proceeding or of the commencement of any other acti er may avail itself as a remedy, except to the extent required by

applicable law or by written agreement.

Trustes, In addition to the rights and remedies set forth above, with resp
right fo foreclose by notice and sale, and Lender shal have the right 1o foi
and to the full extent provided by applicable law.

Substitute Trustes. Lender, at Lender's option, from b
trustee, with or without cause, including the resignation
substitute trusiee may be appointed without ever requil
exacution and acknowledoment of the appointment by the
succeed to all rights, obligations, and duties of the Trustee
President, Secretary, or Caghier of Lender.

NOTICES. Any notice required to be given under this Deed of Ti fimitation any notice of default and any nolice of sale
shall be given in writing, and shall be effective when actually received by telefacsimile (unless otherwise required by
law), when deposied with a nationally recognized overnight i

certified or registered mail postage prepaid, directed to the addres: beginning of this Deed of Trust. Any party may change
its address for notices under this Deed of Trust by giving formal wril other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to informed at all times of Grantor's current address, Unless
otherwise provided or required by law, If there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given
to aff Grantors.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if

1o ali or any part of the Property, the Trusiee shalt have the
se by judicial foreclosure, in either case in accordance with

an once, may appoint In writing a successor or substitute
refusal or faliure to act of the Trustee. The successor or

on former trustee and without any formslity except for the
ficiary of this d of Trust. The successor or substitute trustee shall then
is appoiniment may be made on Lender's behalf by the President, any Vice

Power of Attorney. Grantor grants an irrevocable power of atto
before the association of unit owners. Lender shall have the right
Lender may decline to exercise this power as Lender sees fit.

n The in: as ired above may be carried by the associ
such insurance may be paid to the association of unit owners for "
e lation, such p ds shall be paid to Lender.

Default. Grantor's failure to perform any of the obligations impo
hip, by the byl of the fation of unit , or by

Lender's discretion on any matier that may come
xercise this power of attomey only afier s defaull; h

s

of unit owners on Grantor's behalf, and the proceeds of
pairing or reconstructing the Property. If not so used by

declaration submitting the Real Property to unit
s thereunder, shall be an event of default under
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' this Deed of Trust. If Grantor's interest in the Rea! Property is a lessshold interest and such property has been submitted to unit
ownership, any failure by Grantor to perform any of the obligations imposed on Grantor by the lease of the Real Property from its owner,
any default under such lease which might result in termination of the lease as it pertgins to the Real Property, or any failure of Grantor as a

menb_er.of an association of unit {o take any action within Grantor's power to prevent a default under such lease by the
association of unik owners or by any member of the association shall be an Event of Default under this Deed of Trust.
TRANSERABILITY. (a) Notwithstanding anything to the contrary In this deed of trust, morigage, Ry i t or equi security
agreement, () there shall be no limitation or restriction on Lender's abiity to assign, pledge or oth transfer the Indebted or other

obligations, and () Lender may at any time assign alt or a portion of the Indebtedness and other obligations te one or more Persons {each a
"Transferee”) without p g nofice to Borrower or obtaining Borrower's consent. Following any such assignment, (y) the Transferee
thereunder shall be a party hereto and, have the same rights, benefits and obligations as a Lender hereunder, and (2) the assigning Lender shall
be relieved of its obligations hereunder with respecl fo the assigned portion of Indebtedness and other obiigations. Borrower hereby
acknowledges and agrees that any such assignment will give rise fo a direct obligations of Borrower to the Transferee and that the Transferee
shall be considered to be a "Lender” hereunder. Each Transferee shall have aii of the rights, obligstions and benefits with respect to the
!Pdnebtgflness. c_:bl!gaﬁons. Note, coliateral and/or Related Documents held by it as fully as if the original holder thereof. Agent (as hereinafier

) may d to any Ti all information, reports, financial statements, cerlificates and documents obtained under any provision
of any Related Document.
(b} Any assignment pursuant to subsection (a) above or any other provision of this deed of trust, morigage, security instrument or equivalent
security ag may be evid d by a note or may be noteless, at the election of Lender. Upon written notice from Lender, Borrower shall

promptly (and in any event within three (3) business days after any such request) execule and deliver to Agent any such documents as Bomrower
and/or Lender may require to confirm such assignment, evidence the Indebtedness, and/or ta otherwise effectuate such assignment including,
without limitation, original replacement notes in form and substance sallsfactory {o Agenl and payable fo the order of Lender andlor a
Transferes in an aggregate principsl amount equal to the stated principal amount of the Note.

(c) if applicable Lender shall act s initial administrative noteholder for itself and any T (together with any administrative
noteholder, the “Agent”). Borrower acknowledges that Agent shall have the sole and exciusive authority to execute and perform this deed of
{rust, mortgage, security Instrument or equivalent security agreement and each Related Document on behalf of the Lenders, subject to the terms
of any co-lending ag t, if any. 8 may rely conclusively on the actions of Agent to bind the Lenders, notwithstanding that the

lar action in question may, pursuant fo this Agreement or any co-lending agr t be subject to the or direction of some or ali
Lendess. Lender may resign or be replaced as Agent in accordance with the term of any co-lending agreement and upon such removal or
Bl e550r Agent shall be appointed in accordance with the terms of any co-lending agreement. Upon such appointment, such

all have the sole and exclusive authorlty to execule and perform this deed of trust, morigage, securily instrument or

eni and each Relatod Document on behalf of itself, as Agent for itself and the Lenders, subject to the terms of any

LT. The following, at Lender's option, shall constitute an Event of Default:

er's failure to obtain the written consent of the Lender to oblain any dary or subsegq| ing
he Rest Properly and in all cases such consent may be granted or withheld in the sole discretion of Lender,

BALLOON PRO LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN
AND UNPAID | HAT IS DUE. THE LEN 18 UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT O OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER,

H, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT
LOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU

+

or

MATURITY, YOU MAY HAVE TO PAY SOME OR
OBTAIN REFINANCING FROM THE SAME LENDE|

MISCELLANEOQUS PROVISIONS. The following

Amendments. This Deed of Trust, logether with any
as to the matlors set forth in this Deed of Trust.
wriling and signed by the perty or parties sought to
Annual Reports. If the Property is used for purposes other
ceriified statement of net operaling income received from
Lender shail require. "Net operating income” shalt mean all cash f

part of this Deed of Trust:

tes the entire ding and ag t of the parties
to this Deed of Trust shall be effective unless given in
or amendment,

shall fumish to Lender, upon request, a
fiscal year In such form and detall as
expenditures made in connection

with the cperation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenie! not to be used to interpret or define
the provisions of this Deed of Trust.

Merger. Thers shall be no merger of the int or estate by this Deed of Trust e in the Property at

any time held by or for the benefit of Lender in any capacily, without the written consent o

Governing Law. This Deed of Trust wiil be govemed by federal law applicable to Lender and, e e
the laws of the State of Texas without regard to its conflicts of law provisions. This Deed of Trust
State of Texas.

Cholce of Venue. [f there is a lawsuit, and If the transaction evidenced by this Deed of Trust occurred In
uponLﬁﬂar’srequesnosubrnmou\e]uﬁsdldionoftheoowtsofl-laﬂsmmty. State of Texas.

No Walver by Lender. Lender shall not be deemed to have walved any rights under this Deed of Trust unless such walver is gl
and signed by Lender. No delay or omission on the part of Lender in exercising any right shali operate as a walver of such rig
other right. A waiver by Lender of a provision of this Deed of Teust shall not prejudice or constitute a waiver of Lender's right oth
demand strict compliance with that provision or any other provision of this Deed of Trust. No prior walver by Lender, nor any ¢o
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any fulure
fransactions. Whenever the consent of Lender is required under this Deed of Trust, the granfing of such consent by Lender in any Instance
shall not constitute continuing to subsequent § where such consent is required and in all cases such consant may be
granted or withheld in the sofe discretion of Lender.

Severabllity. Ifacourtofcm:peuem]uﬂsdcuonﬂndsaﬂypvwisionofthisDeedoanmtobeilegul. invalid, or unenforceable as to any
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circumatance, that finding ehali not make the offending provision Rlegal, invalid, or unenforceable as to any other ckcumstance. 1f feasible,
ﬂnoﬂsmhgpmbbnmnbemmunndlﬁadwmammmwmmm If the offending provision cannot be so
modified, it shall be considered deleted from this Deed of Trust Uniess otherwise required by iaw, the ilegalty, invalidity, or

umnfo;e;lbellity of any provision of this Deed of Trust shall not affact the legality, validity or enforceabiity of any other provision of this
Deed of Tru:

Successors and Assigns. Subject to any limitations stated in this Dead of Trust on transfer of Grantor's interest, this Deed of Trust shell be
binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person
other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the
- :ndebtadness by way of forbearance or extension without rejeasing Grantor from the obligations of this Deed of Trust or Hability under the

Time is of the Esssnce. Time is of the essence in the performance of this Deed of Trust.
Walve Jury. AllputlutomlsDoedaanutlnnbymMﬂndthlny]mylﬂalhlnyacﬁon.maedkg,wewmwnby

any perty against any other party,
nsngdmou& The following capitaized words and terms shall have the following meanings when used In this Deed of Trust. Unless
specifically stated to the Yy, af refe to dollar shall mean amounts In lawful money of the United States of America. Words

and terms used in the singular shall include the plural, and the plural shak include the singular, as the context may require. Wards and terms not
otherwise defined in this Deed of Trust shak have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficlary. The word “Beneficiary® means TVC Funding Il, LLC, and Its successors and assigns.

Borrower. The word “Borrower® means Milliard Realty LLC and inchudes all co-gigners and co-makers signing the Note and all their
successors and assigns.

Deod of Trust The words “Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and includes without limitation a
assignment and security Interest provisions ralating to the Personal Property and Rents.

Default. The word *Default” means the Default set forth in this Deed of Trust in the section fitled "Defauvlt*.

Environmental Laws. The words “Environmental Laws® mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection of human health or the environment, including without limitation the Comprehensive Environments! Response,
Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA", the Superfund Amendments angd
Reautharization Act of 1888, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.,
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, st seq., or other epplicable stale or federal laws, rules, or
adopled pursuant thereto.

words "Event of Default” mean any of the events of default set forth in this Doed of Trust in the events of defauit
Trust,

ean materfals that, because of their quantity, concentration or physical,

asent o potential hazard 10 human healh or the environment when

fransporied or otherwise handled. The words “Hazardous

ati al or toxic sub ials or
: " also includes, without limitation, petrof

Substances” are used in their very
waste 83 defined by or listed under the En !
" and petroleum by-products or any fraction there.

Improvements. The word “Improvements” means all ng
Real Property, faciities, additions, replacaments and other col

Indebtedness. The word “Indebtedness” means all principal, interest, a
Related Documents, together with alf renewals of, extensions of, modifications
Related Documents and any pended or ach d by Lender to dischs

or Lender to enforce Granior's obligations under this Deed of Trust, together with Inte,
Trust.

Lender. The word “Lendar" means TVC Funding II, LLC, its successors and assigns.

Nots. ~ The word "Note® means the promissory note dated October 18, 2020, in the original prin
$1,776,216.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancing
of, and substitutions for the promissory note or ag The ity dale of the Note is November 1, 2021.

Personal Property. The words "Personal Property” mean all quipment, fixtures, and other arlicles of personal property now or
owned by Grantor, and now or hersafter attached or affixed to the Real Property; together with all acoessions, paris, and additions to, il
replacements of, and all substitulions for, any of such property; ang logether with all proceeds (including without limitation a¥ msurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means coliactively the Real Proparty and the Personal Property.
Real Property. The words "Real Property” mean the real property, Interests and rights, as further described in this Deed of Trust.

Related Documents. The words “Related Documents” mean all promissory notes, credit ag loan ag nvi tal
agreements, guaranties, security agrsements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Indebledness.

Rents, The word "Rents” means all present and future rents, revenuss, income, Issues, royalties, profils, and other benefits derived from
the Property. The word "Rents” shall also mean all “Rents” as defined In Chapter 64 of the Texas Property Code.

ts and expenses payable under the Note or
tions of and substitutions for the Note or
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Trustes. The word "Trustee" means Temple View Capital Funding, LP, whose add is 7580 Wi in A , 10th Floor, Bethesda,
MD 20814 and any substilute or successor trusiees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR AGREES TO TS TERMS,
GRANTOR:

MILLIARD REALTY LLC

ager of Miliard Realty LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATEOF ] 2 {as )

. Y88
COUNTY OF mSsS )

This instrument was acknowledged MIWMMMN_ZO_IWIMMA.WHI, Manager of
Mikard Realty LLC, a Texas limitad liability company, on behalf of sald Emited ifability company.

SSRYF,  VERONICA ZAMORA
S84 6% Notary Public, State of Texas
E,,"é,)s ’$* Comm. Expires 06-26-2021

g™ Notary ID 125134317

LaserPro, Ver, 19.2.0.042 Copr. Finastra USA Corporation 1687, 2020. All Righs Reserved, - TX GALASERPROIGFNL
PR-4
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- not limited to, earthquakes and floods, for

PLANNED UNIT DEVELOPMENT RIDER

Borrower(s): Milliard Realty LLC
Property Address: 10903 Lakeside Forest Lane, Houston, TX 77042

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16® day of October 2020, and i
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
Deed (the “Security Instrument”™) of the same date, given by the undersigned (the “Borrower
Borrower’s Note to TVC Funding I, LLC (the “Lender™) of the same date and covering t
described in the Security Instrument and located at: 10903 Lakeside Forest Lane, Houston, . TX
Property includes, but is not limited to, a parce! of land improved with a dwelling, to
parcels and certain common areas and facilities, as described in Covenants, Condi
(the “Declaration™). The Property is a part of a planned unit development known as
“PUD"). The Property also includes Borrower’s interest in the homeowners associatio
owning or managing the common areas and facilities of the PUD (the “Owners Associat
benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows;

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The “Constituent Documents” are the ( cles of incorporation,
trust instrument or any equivalent document which creates the and (iii) any by-laws
or other rules or regulations of the Qwners Association. Borrowei y, when due, all dues
and assessments imposed pursuant to the Constituent

B. Property Insurance. So long as the Ow
insurance carrier, a “master” or “blanket™ policy insurin
which provides insurance coverage in the amountg(i
loss by fire, hazards included within the tes

ns, with a generally accepted
is satisfactory to Lender and
e levels), for the periods, and against
and any other hazards, including, but
urance, then: (i) Borrowet’s obligation
to maintain property insurance coverage P ed satisfied to the extent that the required

provided by the master or b|

In the event of a i < urance proceeds in lieu of restoration or repair following
a Joss to the Property, on areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and s . Lender shall apply the proceeds to the sums secured by the
Security Instrum
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument,

E. Lender’s Prior Consent. Barrower shall not, except after notice to Lender and with Lender’s
prior writlen consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any .
amendment to any provision of the “Constituent Documents” if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender ma
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional de
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of pa
these amounts shall bear interest from the date of disbursement at the Note rate and shall be
interest, upon notice from Lender to Borrower requesting payment. !

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
Rider.

Milliard Realty LLC

(SEAL)

Name: Marco ero 111
Title: Mem
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1-4 FAMILY RIDER
(Assignment of Rents)

Borrower(s): Milliard Realty LLC

Property Address: 10903 Lakeside Forest Lane Houston, TX 77042

THIS 1-4 FAMILY RIDER is made this 10/16/2020, and is incorporated into and shall be deemed to
amend and supplement the Morigage, Deed of Trust, or Security Deed (the “Security Instrument™) of the
same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to TVC Funding II,

LLC (the “Lender”) of the same date and covering the Property described in the Security Instrument and
Tocated at 10903 Lakeside Forest Lane Houston, TX 77042,

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security

. Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
to the Property described in Security Instrument, the following items now or hereafter attached to
the extent they are fixtures are added to the Property description, and shall also constitute

ir and light, fire prevention and extinguishing apparatus, security and
ing, bath tubs, water heaters, water closets, sinks, ranges, stoves,

coverings, all of which, includi ements and additions thereto, shall be deemed to be and remain a
part of the Property co ] i
described in the Security
are referred to in this 1-4 Fi i he Security Instrument as the “Property.”

B. USE OF PROPERTY
o or make a change in the use of the Pi i ng classification, unless Lender has agreed in
writing to the change. Borrower shall comply i regulations and requirements of
any governmental body applicable to the Prope:

C. SUBORDINATE LIENS. Exceptasp
any lien inferior to the Security Instrument to be perfected agai
written permission.

y without Lender’s prior

D. RENT LOSS INSURANCE. Borrower shall maintain insbrance against rent loss in
addition to the other hazards for which insurance is required by the Security Tnstrument and all ot
Related Documents.

E. BORROWER’S OCCUPANCY. Borrower does not intend to occupy, esta
use the Property as Borrower’s principal residence. The property shall be used solely for busi
commercial purposes.

F. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases of the
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n the assignment, Lender shali have the right to modify, extend or terminate the existing
ecute new leases, in Lender’s sole discretion. As used in this paragraph G, the word

er or Lender’s agents. However, Borrower shall receive the Rents
ent of Rents constitutes an absolute assignment and not an

Borrower as trustee fo; der only, to be applied to the sums secured by the Security
Instrument; (ii) Lende i o collect and receive all of the Rents of the Property; (iii)
Borrower agrees that ¢ - Property shall pay all Rents due and unpaid to Lender or Lender’s

agents upon Lender’s wri d to the tenant; (iv) unless applicable law provides otherwise, all
Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and
managing the Property and collecting the Rents, including, but not limited to, attomey’s fees, receiver’s
fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes,
assessments and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall itled to have a receiver appointed to take possession
of and manage the Property and collect the Rents'and profits derived from the Property without any
showing as to the inadequacy of the Prop

If the Rents of the Property are not
Property and of collecting the Rents any funds
indebtedness of Borrower to Lender secured
Borrower represents and warrants that B
has not performed, and will not perform, 8
under this paragraph.

costs of taking control of and managing the
by Lender for such purposes shall become

rity Instrument.

uted any prior assignment of the Rents and
vent Lender from exercising its rights

Lender, or Lender’s agents or a judicially ap,
control of or maintain the Property before or
Lender, or Lender’s agents or a judicially
occurs. Any application of Rents shall not cur
remedy of Lender. This assignment of Rents o
the Security Instrument are paid in full.

all not be required to enter upon, take
default to Borrower. However,
do so at any time when a default

H. CROSS-DEFAULT PROVISIO!
agreement in which Lender has an mterest shall be
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

(SEAL)
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Exhibit A

Lot Twenty-One (21), in Block One (1), of LAKESIDE FOREST, SECTION FOUR (4), a subdivision in Harris
County, Texas, according to the map or plat thereof, recorded in Volume 220, Page 133 of the Map Records of
Harris County, Texas.

Legal Description 0003186235/71
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12/15/2020 08:51 AM
e-Filed & e-Recorded in the
Official Public Records of
HARRIS COUNTY

NESHIA HUDSPETH

RECORDERS MEMORANDUM
This instrument was received and recorded electr
and any blackouts, additions or changes were present
at the time the instrument was filed and recorded.

i

Any provision herein which restricts the sale, rental, or
use of the described real property because of color or
race is invalid and unenforceable under federal law.

THE STATE OF TEXAS

COUNTY OF HARRIS o ]

I hereby certify that this instrument was FILED in

File Number Sequence on the date and at the time stamped
hereon by me; and was_duly RECORDED in the Official
Public Records of Real Property of Harris County, Texas.

L ton

COUNTY CLERK
HARRIS COUNTY, TEXAS




