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CONCERNING IN THE DISTRICT COURT

TONYA W. TAYLOR OF HARRIS COUNTY, TEXAS
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NOTICE TO: CHRISTOPHER J. TAYLOR
TONYA W. TAYLOR
AND
5414 CROSS VALLEY DRIVE
HOUSTON, TX 77066

NOTICE

An application has been filed by Ocwen Loan Servicing LLC, as Servicing Agent for
DEUTSCHE BANK NATIONAL TRUST COMPANY F/K/A BANKERS TRUST COMPANY
OF CALIFORNIA, N.A.,, AS TRUSTEE FOR AAMES MORTGAGE TRUST 2002-1
MORTGAGE PASS-THROUGH CERTIFICATES, SERIES 2002-1, its successors in interest

and assigns, as Applicant, on December 5, 2007, in a proceeding described as:

"In re: Order for Foreclosure Concerning CHRISTOPHER J.
TAYLOR AND TONYA W. TAYLOR AND 5414 CROSS
VALLEY DRIVE, HOUSTON, TX 77066."

The attached application alleges that you are in default under a security instrument
creating a lien on your homestead under Tex. Const. Art. XVI, §50(a)(6). This application is

now pending in this court.

Applicant seeks a court order, as Tex. Const. Art. XVI, §50(a)(6)(D), to allow it to sell at
public auction the property described in the attached application under the security instrument

and Tex. Prop. Code §51.002.




You may employ an attorney. If a written response is not filed with the CLERK OF THE
HARRIS COUNTY DISTRICT COURT, at P.O. Box 4651, Houston, TX 77210, on or before
10:00 a.m. on Monday, January 21, 2007, an order authorizing a foreclosure sale may be signed.
If the court grants the application, the foreclosure sale will be conducted under the security

instrument and Tex. Prop. Code §51.002.

You may file a response setting out as many matters, whether of law or fact, as you
consider may be necessary and pertinent to contest the application. If a response is filed, the

court will hold a hearing at the request of the applicant or respondent.

If you respond to this application, you must provide your mailing address. In addition,

you must send a copy of your response to Applicant's attorney of record at the following address:

BAXTER & SCHWARTZ, P.C.
5450 N.W. Central, Suite 307
Houston, Texas 77092

Phone: (713) 462-2565
Fax: (713) 4?2—2659

ISSUED Bm
Dea?ﬁa L. Longo /4




CERTIFICATE OF SERVICE

I hereby certify that true and correct copies of the foregoing NOTICE with a copy of the
APPLICATION FOR ORDER PERMITTING FORECLOSURE OF LIEN CREATED UNDER
TEXAS CONSTITUTION ARTICLE XVI, §50A(6) have been forwarded by regular First Class
US Mail, postage prepaid, and certified mail, return receipt requested, to:

CHRISTOPHER J. TAYLOR
5414 CROSS VALLEY DRIVE ?1b0 3901 9845 205L 0149
HOUSTON, TX 77066

TONYA W. TAYLOR
5414 CROSS VALLEY DRIVE
HOUSTON, TX 77066 01 9845 2056 0132

On the %’h\ day of December, 2007.

D@Longo \/%
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HOUSTON, TX 77066
APPLICATION FOR ORDER PERMITTING FORECLOSURE OF LIEN
CREATED UNDER TEXAS CONSTITUTION ARTICLE XVI, §50A(6)

Ocwen Loan Servicing LLC ("Applicant"), as servicing agent for Deutsche Bank
National Trust Company f/k/a Bankers Trust Company of California, N.A., as Trustee for Aames
Mortgage Trust 2002-1 Mortgage Pass-Through Certificates, Series 2002-1 ("Noteholder”), its
successors in interest and assigns, seeks a court order pursuant to rules 735 and 736 of the Texas
Rules of Civil Procedure allowing foreclosure of a lien on real property created in accordance
with Tex. Const. Art. XVI, §50(a)(6) ("Application"), securing a debt owed to Applicant by
Christopher J. Taylor ("Respondent”). While not obligated on the debt owed to Applicant,
Tonya W. Taylor ("Co-Owner") executed the security instrument held by Applicant, thus
permitting Co-Owner's interest in the real property to be encumbered by Applicant's lien. In

support of this Application, Applicant would respectfully show the court as follows:

1. Applicant is a Delaware limited liability company duly formed and existing under
the laws of the state of Delaware and having its principal place of business at 1661 Worthington
Road, Suite 100, West Palm Beach, Florida 33409. Applicant is licensed to conduct business in
the State of Texas. Applicant is the duly authorized agent of Noteholder, as evidenced by the
Limited Power of Attorney attached hereto as Exhibit A and incorporated herein by reference for -
all purposes. Respondent and Co-Owner are individuals residing at 5414 Cross Valley Drive,
Houston, Texas 77066 in Harris County, Texas.

2. This proceeding is brought in the county in which all or a part of the real property
(the "Property") encumbered by the lien sought to be foreclosed is located. The mailing address
of the Property is 5414 Cross Valley Drive, Houston, Texas 77066. The legal description of the
Property is:

ALL OF LOT FIVE (5), IN BLOCK ONE (1), IN ASHCREEK, A
SUBDIVISION IN HARRIS COUNTY, TEXAS ACCORDING TO THE MAP




THEREOF RECORDED IN VOLUME 318, PAGE 38, OF THE MAP

RECORDS OF HARRIS COUNTY, TEXAS.

3. A debt exists. On March 15, 2002, Respondent executed and delivered to Aames
Funding Corp., d/b/a Aames Home Loan ("Lender") a Texas Home Equity Note (Fixed Rate -
First Lien) ("Note"). A true, correct and legible copy of the Note is attached hereto as Exhibit B
and incorporated herein by reference for all purposes. Respondent's debt to Lender is secured by
a lien on the Property created under Tex. Const. Art. XVI, §50(a)}(6). On or about March 15,
2002, Respondent and Co-Owner executed a Texas Home Equity Security Instrument (First
Lien) ("Security Instrument"), thus encumbering the Property with a lien on the Property created
under Tex. Const. Art. XVI, §50(a)(6). A true, correct, and legible copy of the Security
Instrument creating the lien encumbering the Property is attached hereto as Exhibit C and
incorporated herein by reference for all purposes. The Security Instrument is recorded at County
Clerk Number V700884, Film Code 550-48-0734 in the real property records of Harris County.
Respondent is obligated to pay the debt secured by the Property. Subsequent to the execution of
the Note and Security Instrument, Lender's interest in the Note and Security Instrument was
assigned to Noteholder.

4. A default under the Security Instrument exists. The facts which establish the
existence of a default under the Security Instrument are: Respondent failed to make regular
monthly payments of principal and interest as required by the terms of the Note and Security
Instrument. The Note is contractually due for August 1, 2007. On September 18, 2007,
Applicant gave written notice (the "Demand Letter") to Respondent of the default under the Note
and Security Instrument; also providing Respondent with notice of Applicant's intent to
accelerate the maturity of the debt if Respondent did not remedy the default within the time
allowed by law. A true and correct copy of the Demand Letter is attached hereto as Exhibit D
and incorporated herein by reference for all purposes. Respondent failed to remedy the default,
and on November 20, 2007, Applicant accelerated the payment of the debt (the "Acceleration
Letter"), declaring all unpaid principal and accrued interest due and payable. A true and correct
copy of the Acceleration Letter is attached hereto as Exhibit E and incorporated herein by
reference for all purposes. The accelerated principal balance due and owing to Applicant is
$55,184.44. Applicant's notices to Respondent, represented by the Demand Letter and the
Acceleration Letter, satisfied all requirements of the Security Instrument and applicable laws,
including Texas Property Code §51.002. Respondent has failed to remedy the default under the

Security Instrument in accordance with Applicant's notices, and the debt remains unpaid.




WHEREFORE, PREMISES CONSIDERED, Applicant seeks a court order, as required
by Tex. Const. Art. XVI, §50(a)(6)(D), and rules 735 and 736 of the Texas Rules of Civil
Procedure, to sell the Property at public auction according to the terms of the security instrument
and of Texas Property Code §51.002, and for all other relief to which Applicant may be justly
entitled.

Respectfully submitted,
BAXTER & SCHWARTZ, P.C/

| ey,
Deanna/L. LOWMBOSO
5450 1;?/\]%7 Central, Suite
Houston, Texas 77092
Telephone: 713/462-2565
Telecopier: 713/462-2659

ATTORNEY FOR APPLICANT
B&S #: 220.006779

VERIFICATION

BEFORE ME, the undersigned authority, on this day personally appeared Anna V.
Jimenez-Reyes ("Affiant"), who being by me duly sworn on Affiant's oath deposed and said that
Affiant is the duly authorized agent for Applicant in the above-entitled and numbered cause, that
Affiant has read the above and foregoing Application for Order Permitting Foreclosure of Lien
Created under Tex. Const. Art. XVI, §50(a)(6), and that, upon information and belief 4
review of Applicant's business records and relevant public records, every statement coy

it is true and correct.
r
Nt (o N I 7

Anifa V. Jimenez-Reyges ’For'ecloéur'e Facilitator
Aftiant

SIGNED under oath before me on NOV 2 9 2007.

Notary Public, State of Florida

e Notary Public State of Flonda
S g% QueenRobers
% & My Commission DD5B6550
PornS  Expires 08/28/2010
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Financial Dimensions, inc.
1400 Lebanon Church Road
Bittsburgh, PA 15235
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POA#: 1752 LIMITED POWER OF ATTORNEY

KNOW ALIL. MEN BY THESE PRESENTS, that Deutsche Bank Natioral Trust
Company as Trustee formerly known as Bankers Trust Company of
California, N.A., a national banking association organized and
existing under the laws of the United States and having its
principal place of business at 1761 East St. Andrew Place, Santa
Ana, California, 92705, as Trustee pursuant to the Pooling and
Servicing Agreements(each, an “agreement”, as appropriate)
described in Exhibit “A® attached hereto and made a part hereof
hereby constitutes and appoints the Servicer, by and through the
Servicer’s officers, the Trustee’s true and lawful Attorney-—in~
Fact, in the Trustee’s name, place and stead and for the
Trustee’s benefit, in connection with all mortgage locans serviced
by the Servicer pursuant to the Agreement solely for the purpose
of pexrforming such acts and executing suck documents in the name
of the Trustee necessary and apprcpriate to effectuate the
following enumerated transactions in respect of any of the
mortgages or deeds of trust (the “Mortgages”™ and the “Deeds of
Trust” respectively} and promissory notes secured thereby (the
"Mortgage Rotes”) for which the undersigned is acting as Trustee
for various notveholders (whether the undersigned is named therein
as mortgagee oxr beneficiary or has become mortgagee by virtue of
endorsement of the Mortgage Note secured by any suck Mortgage or
Deed of Trust] and for which Ocwen Federal Bark FSB is acting as
the Servicer.

This Appointment shall apply only to the following enumerated
transactions and nothing herein or in the Agreement shall be
construed to the contrary:

i. The modification or re-recording of a Mortgage or Deed
of Trust, where said mcditication or re-recording is
solely for the purpose of correcting the Mortgage or
Deed of Trust to conform same to the origiral intent of
the parties ctheretos or to correct title ezrors
discovered after such title Insurance was issued;
provided that (i) said modification or re-reccrding, in
either instance, does not adversely affect the lien of
the Mortgage or Deed of Trust as insured and
{1i) otherwise conforms to the provisions of the

Agreement.
When Recorded Mail To:
Faencial Dimeasions, i W

Fus I ebanon Church Road

Putsurgh, Py 19226 R‘(,f (jgo
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The subordination of the lien of a Mortgage or Deed of
Trust to anr easement in favor of a public utility
company of a government agency or unit with powers of
eminent domain: this section shall include, without
limitation, the execution of partial
satisfactions/releases, partial reconveyances or the
execution or reguests to trustees to accomplish same.

The conveyance of the properties to the mortgage
insurer, or the closing of the title to the property to
be acquixed as real estate owned, or conveyance of
title to real estate owned.

The completion of loan assumption agreements.

The full satisfaction/release of a Mortgage or Deed of
Trust or full conveyance upon payrent and discharge of
all sums secured thereby, including, without
limitation, cancellation of the related Mortgage Noe.

The assignment of any Mortgage or Deed of Trust and the
related Mortgage Note, in connection with the
repurchase of the mortgage loan secured and evidenced
thereby.

The full assignment of a Mortgage or Deed of Trust upon
payment and discharge of all sums secured thereby in
conjunction with ¢the refinancing thereof, including,
without limitation, the assignment of the related
Mortgage Hote.

With respect to a Mortgage or Deed of Trust, the
foreclosure, the taking of a deed in 1lieu of
foreclosure, or the corpletion of judicial or non-
judicial foreclosure or texrmination, cancellation or
rescission of any such foreclosure, including, without
limitation, any and alil of the following acts:

a. the substitution of trusteels) serving under a
Deed of Trust, in accordance with state law and
the Deed of Tzust;

b. the preparation and isswance of statements of
breach or non-performance:

c. the preparation and filing of notices of default
and/or notices of sale:

222 L4819




Oocuments provided by OataTres LLC via it's proprietary imaging and delivery system. Copyright 2003 Al rights reserved

.
L . \\'
. Lt s e

OR BK 36925 PG 1516, Paga 3 of 7
4 .

d. the cancellation/rescission of notices of default

and/or notices of sale;
e. the taking of deed in lieu of foreclosure; and
£. the preparation and execution of such other

documents and performance of such other actions as
may be necessary under the terms of the Mortgage,
Peed of Trust or state law to expeditiously
complete said transactions in paragraphs 8.a.
through 8.e. above. .

9. With respect to the sale of property acquired through a
foreclosure or deed-in lieu of foreclosure, including,
without limitation, the execution of the following

documentation:

a. listing agreements:

b. purchase and sale agreements;

C.. grant/warranty/quit claim deeds or any other deed

causing the transfer of title of the pxoperty to a
party contracted to purchase same;

d. egcrow instructions: and

e, any and all documents necessary to effect the
transfer of property.

16. The mnodification or axendrent of escrow agreements
established for repairs to the mortgaged property or
reserves for replacement of personal property.

The undersigned gives said Attorney-in-Fact full power and
authority to execute such instruments and to do and perform all
and every act. and thing necessary and proper to carry into effect
the power or powers granted by or under this Limited Power of
Attorney as fully as the undersigned might or could do, and
hereby does ratify and confirm to all that said Attorney-in-Fact
shall be effective as of July 308, 2003f}

This appointment is tc be conatrued and interpreted as a limited
power of attorney. The enumeration of specific items, rights,
acts or powers herein is not intended to, nor does it give rise
to, and it is not to be construed as a general power of attorney.

Nothing contained herein shall (i} limit 3in any manner any
indemnification provided by the Servicer to the Trustee under the

w222 4820
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Agreement, or (ii) be construed to grant the Serxvicer the power
to initiate ox defend any suit, litigation or proceeding in the
name of Deutsche Bank National Trust Company as Trustee formerly
known as Bankers Trust Company of California, N.A. except as
specifically provided for herein. If the Sexvicer receives any
notice of suit, litigation or proceeding in the name of Deutsche
Bank National Trust Company as Trustee formerly known as Bankers
Trust Company of California, N.A., then the BServicer shall
promptly forward a copy of same to the Trustee.

This limited power of attorney is not intended to extend the
powers granted to the Servicer under the Agreement or to allow
the Servicer to take any action with respect to Mortgages, Deeds
of Trust or Mortgage Notes not authorized by the Agreement.

The Servicer hereby agrees to indemnify and hold the Trustee and
its directors, officers, employees and agents harmless from and
against any and all liabilities, obligations, losses, damages,
penaluies, actions, Jjudgments, suits, costs, expenses or
disbursements of any kind or nature whatsoever incurred by reason
or result of or in connection with the exercise by the Servicer
of the powers granted to it hereunder. The foregoing indemnity
shall survive the termination of this lLimited Power of Attorney
and the Agreement or the earlier resignation or removal of the
Trustee under the Agreement.

This Limited Power of Attorney 1is entered into and shall be
governed by the laws of the United States, without regard to
conflicts of law principles of such state.

Thizd parties without actual notice may rely aupon the exexcise of
the power granted under this Limited Powex of Attorney: and may
be satisfied that this Limited Power of Attoxney shall continue
in full force and effect and has not been revoked unless an
instrument of revocation has been made in writing by the
undersigned.

IN WITNESS WHEREQF, Deutsche Bank WNational Trust Company as
Trustee formerly known as Bankers Trust Company of California,
K.A., as Trustee has caused its corporate sesal to be hereto
affixed and these presents to be signed and acknowledged in its
name and behalf by a duly elected and authorized signatory this
30% day of July, 2003.

Deutsche Bank WNational Trust Company as

Trustee formerly known as Sankers Trust
Company of California, N.A., as Trustee

By _Méﬂ
=4 Juserny Coryers
Asecciele

w222 4821
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Name:Jeremy Conyers
Title: Associate

Acknowledged and Agreed
Ocwen Federal Bank FSB By:
Name: Arthur J. Castner
Title: Vice President

wn

222 4822
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STATE OF CALIFORNIA
CCUNTY OF __ Omrg®

Oon July};, 2003, before me, the undersigned, a Notary Public

in and for said state, personally appeared
Jemmny Conywrs of Deutsche Bank National Trust

Company as Trustee formerly known as Bankers Trust Company of
california, N.A., as Trustee, parsonally known to me to be the
person whose name is subscribed to the within instrument and
acknowledged to me that he/she executed that same in his/her
avthorized capacity, and that by his/her signature on the
insetrment the entity upon behalf of which the person acted and
executed the instrument.

WITNESS my hand and official seal.
{SEAL) o

A~ —

I~
Notary Pdblic, State of California

EXHIBIT A

w222 k823
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Exhibit “A”
Aames Mortgage Trust 2002-1, Mortgage Pass-Through Certificates, Series 2002-1
Asresco Residential Securities Corporation Mortgage Losn Trust 1996-5
CDC Mortigage Capital Trust 2001-HE1, Mortgage Pass-Through Cextificates, Sevies 2001-HE1
CDC Motgage Capitat Trust 2003 HE2, Mortgage Pass Through Cestificates, Serics 2003-HE2
CDC Montgage Capital Trust 2003-HE4, Mortgage Pass- Through Cestificates, Scrics 2003-HE4
City Capital Home Loan Trust 1997-1, Assct-Backed Notes, Sexies 1997-1
Deutsche: Bank AG New York Branch
Equifirst Morigage Loan Trust 2003-2, Asset-Backed Certificates, Sexies 2003-2
GSAMP Trust 2002-HE, Mortgage Pass-Through Certificetes, Series 2002-HE
GSAMP Trust 2002-NC3, Mortgage Pass-Through Certificates, Series 2002-NC1
GSAMP Trust 2082-WMC1, Mortgage Pasy Through Certificates, Series 2002-WMC1
GSAMP Trust 2003-FM1, Morigage Pass-Through Certificstes, Serics 2003-FM1
GSAMP Trust 2003-HE!, Mortgage Pass Through Centificates, Series 2003-HE}

Morgan Stanley ABS Capital [ Inc. Trust 2002-NC6, Mortgege Pass-Through Certificates, Series
2002-NCé

Morgan Stanley Dean Witter Capital | Inc, Trust 2001-NC1, Mostgage Pass-Through
Centificates, Sexies 2001-NC1

Morgan Staniey Dean Witter Capital 1 Inc. Trust 2001-NC2, Montgage Pass-Through
Certificates, Series 2001-NC2

New Century Home Equity Loan Trust, Series 2003-2, Assct Backed Pass-Through Certificates,
Series 2003-2

bl 55;;7{;7 I bereby centify whis docymme be o tae
S ument 1o be o tguy,

:! i‘iﬁ’.‘ -3 filed § da 7
. T b\ ,

y office
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Loan No:  16238690TX Data ID: 570

orrower: CHRISTOPHER J_ \YLOR
Borrower - o’

THIS IS AN EXTENSION OF CREDIT AS DEFINED BY SECTION 50(a)(6),
ARTICLE XV1 OF THE TEXAS CONSTITUTION

TEXAS HOME EQUITY NOTE
(Fixed Rate - First Lien)

March 15, 2002 TEXAS
{City] [State]
5414 CROSS VALLEY DRIVE
Houston, TEXAS 77066
[Property Address}

1. BORROWER’S PROMISE TO PAY
This is an extension of credit as defined by Section S0(a)(6), Article XVI of the Texas Constitution (the

"Extension of Credit"). In return for the Extension of Credit that 1 have received evidenced by this Note, I promise
to pay U.S. $ 63,500.00 (this amount is called "Principal™, plus interest, to the order of the Lender. The Lender
is AAMES FUNDING CORP, DBA AAMES HOME LOAN. I will make alt payments under this Note in the form
of cash, check or money order.

I undesstand that the Lender may transfer this Note. The Lender o1 anyone who takes this Note by transfer
and who is entitled to receive pagyments under this Note is called the "Note Holder."

I understand that this is not an open-end account that ‘may be debited from time to time or under which
credit may be extended from time to Hme.

The property described above by the Property Address is subject to the lien of the Security Instrument executed
concurrently herewith (the "Security Instrament™).

2. INTEREST

Interest will be charged on unpaid principal until the full amount of Principal has been paid. 1will pay interest
at a yearly rate of 8.125%. It is agreed that the total of all interest and other charges that constitute interest under
applicable law shall not exceed the maximum amount of interest permitted by applicable law. Nothing in this Note
or the Security Instrument shall entitle the Note Hoider upon any contingency or event whatsoever, including by
reason of acceleration of the maturity or Prepayment of the Extension of Credit, to receive or collect interest or
other charges that constitute interest in excess of the highest rate atlowed by applicable law on the Principal or on
a monetary obligation incurred to protect the property described above authorized by the Security Instrument, and
in no cvent shall I be obligated to pay interest in excess of such rate.

The interest rate required by this Section 2 is the rate I will pay both before and after any default described
in Section 6(B) of this Note.

TEXAS HOME EQUITY NOTE (Fixed fiate-First Lien) - Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3244.1 1/61
{Page 1 of 5 Pages}

INITIALS: (—S\_ ~
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Loan No: 16238690TX Data ID: 570

3, PAYMENTS

(A) Time and Place of Payments

I will pay principal and interest by making a payment every month. ]

I will make my monthly payment on the first day of each month beginning on May 1, 2002. 1 will make these

ayments every month until I have paid all of the principal and interest and any other charges described below that

fmay owe under this Note. Each monthly payment will be applied as of its scheduled due date and will be applied
to interest before Principal. If, on April 1, 2022, I still owe amounts under this Note, I will pay those amounts in
full on that datc, which is called the "Maturity Date."

1 will make my monthly payments at 350 SOUTH GRAND AVENUE, LOS ANGELES, CALIFORNIA 50071
or at a different place if required by the Note Holder.

(8) Amount of Monthly Payments
My monthly payment will be in the amount of U.S. $ 536.10.

4, BORROWER’S RIGHT TO PREPAY

1 have the right to make payments of Principal at any time before they are due. A payment of Principal only
is known as a "Prepayment.” When ] make a Prepayment, I will tell the Note Holder in writing that I am doing so.
I may not designate a payment as a Prepayment if I have not made all the monthly payments due under the Nots,

1 may make a full Prepayment or partial Preipaymems without paying 2 Prepayment charge. The Note Holder
will use my Prepayments to reduce the amount of Principal that I owe under this Note. However, the Note Holder
may apply my Prepayment to the accrued and unpaid intetest on the Prepayment amount, before applying my
Prepaynient to reduce the Principal amount of the Note. If I make a partial Prepayment, there will be no changes
in the due date or in the amount of my monthly payment unless the Note Holder agrees in writing to those changes.
Should the Note Holder agree in writing to suc% changes, my payments thereafter will be payable in substantially
equal successive monthly instaliments.

5. LLOAN CHARGIES

All agreements between Note Holder and me are expressly limited so that any interest, loan charges, or fees
{other than interest) collected or to be collected from me, any owner or the spouse of any owner of the property
described above in connection with the origination, evaluation, maintenance, recording, insuring or seyvicing of the
Extension of Credit shall not exceed, in the aggregate, the highest amount allowed by applicable law.

If a law, which applies to this Extension of Credit and which sets maximum loan charges, i finally interpreted
so that the interest or other loan charges collected or to be collected in connection with this Extension of Credit
exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount necessary to reduce the
charge to the permitted lmit; and (b) any sums already collected from me which exceeded permitted limits will be
refunded to me. The Note Holder may choose to make this refund by reducing the Principal I owe under this Note
or by making a direct payment to me. If a refund reduces Principal, the reduction will be treated as a partial
Prepayment. My acceptance of any such refund will constitute a waiver of any right of action I might have arising
out of such overcharge.

It is the express intention of the Note Holder and me to structure this Extension of Credit 10 conferm to the
provisions of the Texas Constitution applicable to extensions of credit as defined by Section 50(2)(6), Article XVI
of the Texas Constitntion. If, from any circurastance whatsoevet, atly promise, payment, obligation or provision of
this Note, the Security Instrument or any other loan document involving this Extension of Credit transcends the
limit of validity prescribed by applicable law, then such promise, payment, obligation or provision shall be reduced
to the limit of such validity, or eliminated as a requirement, if necessary for compliance with such law, and such
gocument shall be automatically reformed without the necessity of the execution of any new amendment or new

ocument.
. The provisions of this Section 5 shall supersede any inconsistent provision of this Note or the Security
nstrument.

TEXAS HOME EQUITY NOTE (Fixed Rate-First Lien) - Fannie Mae/Freddie fzc UNIFORM INSTRUMENT
Form 32441 1/0%t
(Paga 2 of 5 Pages}
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6. BORROWER’S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the end of 10 calendar days
after the date it is due, I will pay a late charge to the Note Holder. The amount of the charge will be the greater
of U.S. $20.00 or 5.00 % of my overdue payment of principal and interest. Iwill pay this late charge promptly but
only once on each late payment.

(B) Default

1f T do not pay the full amount of cach monthly payment on the date it is due, 1 will be in default.

(C) Notice of Defauit

If T am in default, the Note Holder may send me & written notice telling me that if 1 do not pay the overdue
amount by a certain date, the Note Holder may require me to pay immediately the full amount of Principal which
has not been paid and all the interest that I owe on that amount. That date must be at least 30 days after the date
on which the notice is mailed to me or delivered by other means. This Note may not be accelerated because of a
decrease in the market valuc of the property described above or because of my default under any indebtedness not
evidenced by this Note or the Security Instrument.

(D) No Waiver By Note Holder .

Even if, at a time when [ am in default, the Note Holder does not require me to pay immediately in full as
described above, the Note Holder will still have the right to do so if I am in default at a later time.

(E) Payment of Note Holder’s Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have
the right to be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited
by applicable law, including Section 50(2)(6), Article XVI of the Texas Constitution. Those expenses include, for
example, reasonable attorneys’ fees. I understand that these expenses are not contemplated as fees 10 be incurred
in connection with maintaining or servicing this Extension of Credit.

7. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note will
be given by delivering it or by mailing jt by first class mail 10 me at the Property Address above Or at a different
address if 1 give the Note Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by delivering it or by mailing
it by first class mail to the Note Holder at the address stated in Section 3(A) above or at a different address ifl
am given a notice of that different address. However, if the purpose of the notice is to notify Note Holder of faiture
to comply with Note Holder’s obligations under this Bxtension of Credit, or noncompliance with any provisions of
the Texas Constitution applicable to extensions of credit as defined by Section 50(a)(6), Asticle XVI of the Texas
Constitution, then notice by certified mail is required,

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

Subject to the limitation of personal liability described below, each person who signs this Note is responsible
for ensuring that all of my promises and obligations in this Note are petformed, including the payment of the full
amount owed. Any person who takes over thesc obligations is also so 1esponsible.

I understand that Section 50(a){6XC), Asticle XVI of the Texas Constitution provides that this Note is given
without personal liability against each owner of the property described above and against the spouse of each owner
unless the owner or spouse obtained this Extension of Credit by actual fraud. This means that, absent such actual
fraud, the Note Holder can enforce its rights under this Note solely against the property described above and not
personally against any owner of such property or the spouse of an owner.

If this Bxtension of Credit is obtained by such actual fraud, I will be personally liable for the payment of any
amounts due under this Note. This means that a personal judgment could be obtained against me if I fail to
perform my responsibilities under this Note, including a judgment for any deficiency that results from Note Holder’s
sale of the property described above for an amount less than is owing under this Note.

TEXAS HOME EQUITY NOTE (Fixed Rate-First Lien) ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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If not prohibited by Section 53(a)(6)(C), Asticle XVI of the Texas Constitution, this Section 8 shall not impair
in any way the right of the Note Holder to collect all sums due under this Note or prejudice the right of the Note
Hoider as to any promises or conditions of this Note,

9. WAIVERS A
1 and any other person who has obligations under this Note waive the rights of Presentment and Notice of

Dishonor. "Presentment" means the right to require the Note Holder to demand payment of amounts due. "Notice
of Dishonor" means the right to require the Note older to give notice to other persons that amounts due have not

been paid.

10, SECURED NOTE
In addition to the protections given to the Note Holder under this Note, the Security Instrument, dated the

same date as this Note, protects the Note Hotder from possible losses which might result if I do not keep the
promises which I make in this Note. That Security Instrament describes how and under what conditions I may be
required to make immediate payment in full of all amounts [ owe under this Note. Some of those conditions are
described as follows:
If ail or any part of the Property or any interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Botrower is sold or transferred) without Lender’s prior
written consent, Lender may requite immediate payment in full of all sums secured by this Security
Instrurment. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay all sums secuted by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

11. APPLICABLE LAW

This Note shall be governed by the law of Texas and any applicable federal law. In the event of any conflict
between the Texas Constitution and other applicable law, it is the intent that the provisions of the Texas
Constitution shall be applied to resolve the conflict. In the event of a conflict between any provision of this Note
and applicable law, the applicable law shail control to the extent of such conflict and the conflicting provisions
contained in this Note shall be modificd 1o the extent necessary to comply with applicable law. All other provisions
in this Note will remain felly effective and enforceable.

12. NO ORAL AGREEMENTS

THIS NOTE CONSTITUTES A "WRITTEN LOAN AGREEMENT" PURSUANT TO SECTION 26.02 OF THE
TEXAS BUSINESS AND COMMERCE CODE, IF SUCH SECTION APPLIES. THIS WRITIEN LOAN
AGREEMENT REPRESENTS THE FINAIL AGREEMENT BETWEEN THE PARTIES AND MAY NOT BE
CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOQUS, OR SUBSEQUENT ORAL AGREEMENTS
OF TIIE PARTIES. THERE ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES.

TEXAS HOME EQUITY NOTE (Fixed Rate-First Lien) « Fannle Mas/Fraddia Mac UNIFORNM INSTRUMENT
Form 3244.1 1/
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WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

[DO NOT SIGN IF THERE ARE BLANKS LEFT TO BE COMPLETED IN THIS DOCUMENT. THIS
DOCUMENT MUST BE EXECUTED AT THE OFFICE OF THE LENDER, AN ATTORNEY AT LAW OR
A TITLE COMPANY, YOU MUST RECEIVE A COPY OF THIS DOCUMENT AFTER YOU HAVE

3 "
Chit e () 24
- vt (Seal)

CHRISTOPHER(Y TAYLOR L-Bomower

SIGNED IT.]

[(Seal)

«~ —Bomowar

{8ign Criginal Only]

TEXAS HOME EQUITY NOTE (Fixed Rate-First Lien) « Fannie Mae/Frekdis Mac UNIFORM INSTRUMENT
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[Space Above This Line For Recording Data] -
Loan No: 16238690TX Data ID: 570
Borrower: CHRISTOPHER I TAYLOR

THIS SECURITY INSTRUMENT SECURYES AN EXTENSION OF CREDIT AS DEFINED BY SECTION S50(z)(6),
ARTICLE XV1 OF THE TEXAS CONSTITUTION.

TEXAS HOME EQUITY SECURITY INSTRUMENT
(First Lien)

This Security Instrument is not intended to finance Borrower’s acquisition of the Property.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10,
12, 17, 19, 20 and 21 Certain rules regarding the vsage of words used in this document ate also provided in Section
15

(A) “Secuxity Instrument? means this document, which is dated March 15, 2002, together with all Riders to this
document.

_ (B} “Borrower” is CHRISTOPHER 1. TAYLOR AND WIFE, TONYA W. TAYLOR AND HUSBAND,. Bortower
“'is the grantor under this Security Instrument.

{C) “Lender” i§ AAMES FUNDING CORP., DBA AAMES HOME LOAN. Lender is organized and existing under
the laws of the State of CALIFORNIA. Lender’s address is 350 SOUTH GRAND AVENUE LOS
ANGELES, CA 90071. Lender includes any holder of the Nate who is entitled to receive payments under the Note.
Lender is the beneficiary under this Security Instrument,

(D) “Trustee” Is MICHAEL L. RIDDLE. Trustee's address is 717 NORTH HARWOOD, SUITE 2400, DALLAS,
TEXAS 75201,

(E) “Note” means the promissory note signed by Borrower and dated March 15, 2002. The Note states that
Borrower owes Lender SIXTY-THREE THOUSAND FIVE HUNDRED and NO/100--~Dollars (U.S. § 63,500.00) plus
interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fall not later
than Aprid 1, 2022,

(F) “Property” means the propetly that is described below under the heading “Transfer of Rights in the Property.”

TEXAS HOME BQUITY SECURITY INSTHUMENT (First Llen)-Fanrde Mae/Freddie Mac UNIFORM INSTRUMENT
Form 30441 | 1/01 {Page 1 of 14 Pages)
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(6) “Extension of Credit” means the debt evidenced by the Note, as defined by Section 50(a)(6), Article XVI of the
Texas Constitution and all the documents executed in connection with the debt.

(1) “Riders” means alt Riders to this Security Instrument that are executed by Bosrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[0 Texas Home Equity Condominium Rider
Texas Home Equity Planned Unit Development Rider
1 Other:

() “Applicable Law” means all conu‘ollihg applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{J) “Community Association Dines, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium assoclation, homeowners association or similar
organization.

(K) “Rlectronic Funds Transfer” means any transfer of funds, other than a transaction origittated by check, draft,
or similar paper instrument, which i initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 0 as to order, instruct, or authorize a finatcial institation to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) “Eserow Ttems” means those items that are described in Section 3.

(M) “MisceHlageons Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than inswrance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iil) conveyance
in lieu of condemnatior; or {iv) mistepresentations of, or omissions as to, the value and/or condition of the Property.

{N) “Periodic Payment” means the reg{ﬂarly scheduled amount due for (i) principal and interest under the Note,
phus (i) any amounts under Section 3 of this Security Instrument

(0) “RESPA” means the Rea] Pstate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.FR, Part 3500), as they might be amended from time to time, or any additional or
successot legislation or regulation that governs the same swbject matter. As used in this Security Instrzment,
“RESPA” refers to ali requirements and restrictions that are imposed in regard to a “federally refated mortgage loan”
gven if the Extension of Credit does not qualify as a “federally related mottgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TEXAS HOME EGUTY SECURITY INSTROMENT (st Lisn)-Fannio Mas/Froddie Mac UNIFORM INSTRUMENT
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TRANSFER OF RIGHTS IN THE PROPERTY

" This Security Instrument secuses to Lender: (i) the repayment of the Extension of Credit, and all extensions and

modifications of the Nate; and (ii) the performance of Borrower's covenants and agreements pnder thig Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
of sate, the following described Property located in the County of Harris:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 5414 <ZROSS[SX§iI,LEY DRIVE, - Houston,
TEXAS 1273%)599 , (“Property Address”):

TOGETHER WITH all the improverents now of hereafter erected on the Property, and all easements,
appustenances, and fixtures now or hereafter a part of the Property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property”;
provided however, that the Property 5 limited to homestead property in accordance with Section S0(a)(6)(H), Article
XV1 of the Texas Constitution.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hexeby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject 10 any
encumbrances of recotd.

Borrower and Leader covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any late charges due under the Note. Borrower
shall also pay funds for Bscrow Items pursuant to Section 3. Payments due under the Note and this Secunlty
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is retorned to Lender unpaid, Lender may require that any of
all subsequent payments duc under the Note and this Security Instrument be made in one or more of the following
fotms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insuted by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

TEXAS HOME EQUITY SECURITY INSTRUMENT (First Lien)-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
Form 30443  1/0% (Page 3 of 14 Pages)
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Payments arc deemed received by Lender when received at the locatjon designated in the Note or at such
other location as may be desigmated by Lender in accordance with the notice provisions in Scc_tion 14.~ Lender
may teturn any payment or partial payment if the payment 01 partial payments are insufficient to bring the Extension
of Credit current. Lender may accept any payment or partial payment insufficient to bring the Extension of Credit
current, without waiver of any rights hereunder or prejudice to its 1ights t0 refuse such payment ot partial payments
in the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If cach
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplicd funds.
Lender may hold such unapplied funds until Borrower makes payment 1o bring the Extension of Credit curtent. It
Bortower does not do so within a reasonable period of time, Lender shall cither apply such funds or return them
to Borrower. If not applied earlier, such fonds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Botrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the
‘covenants and apteements secured by this Secority Instrnment.

2. Application of Payments or Proceeds, Bxeept as otherwise described in this Section 2, il payments
accepted and applied by Lender shall be applied in the foltowing otder of priority: (a) interest due under the Noig
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the ptincipal balance of the Note,

) If Tender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the pagment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, 2nd to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any fate charges due. Voluntery prepayments shall be applied as described in the Note.

Any applicatior of payments, iosurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Tunds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are du¢ under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (2) taxes and
assessments and other items which can attain priority ovex this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; and (¢} premiums for any and all insurance
tequired by Lender under Section 5. These items are called “Bscrow hems.” At otigination or at any time during
the term of the Extension of Credit, Lender may require that Commntunity Association Trues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall
promptly furaish to Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the
Funds for Bscrow Jtems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any ot all Escrow Feers at any time. Any such
waiver may only be in writing, In the event of such waiver, Borrower shall pay ditectly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall fornish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covepant and agreement contained in this Security Instrument, as the phrase “covenant and agieement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower faifs to pay
the amount due for an Bscrow ltem, Lender may exercise jts rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such
revecation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require umder
RESPA. Lender shall estimate the amount of Funds due on the basis of cutrent data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

TEXAS HOME EQUITY SECURITY INSTRUMENT (First Liehj-Fannié Mae/Freddie Mac UNIFORNM INSTRUMENT
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The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply.the Funds to pay the Escrow ltems no later than the Hme specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless an agreement is made in writing or Appicable Law requires interest to be paid on
the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Bormower and
Lender can agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is 2 surpins of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrowes shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. It
there is a deficiency of Funds held in ¢scrow, as defined under RESPA, Lender shall notify Borrower as reguired

" by RESPA, and Bortower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than wwelve monthly payments.
N Upon payment in fofl of all sums secured by this Securily Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aftributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Propesty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shail promptly discharge any lien which has priotity over this Security Instrument unless Borrower:
(a) agrees in writing 10 the payment of the cbligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the len in, legal proceedings which in Lendet’s opinion operate to prevent the enforcement of the
fien while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the
holder of the lien an agreement satisfactory (o Lender subordinating the lien to this Secusity Insttument. If Lendes
determines that zny part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower 2 notice identifying the lien. Within 10 days of the daie on which that notice is given,
Borrower shall satisfy the Hen or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Extension of Credit.

5. Property Tnsurance. Bortower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insarance. This insurance shall be
maintained in the amouants (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Extension of Credit. The insurance
carrier providing the insurance shali be chosen by Borrower subject to Lender's right to disapprove Borrower’s
choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Extension of Credit, ejther: (a) a one-time charge for flood zone detetmination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and subsequent chazges each
time remappings or similar changes occur which reasonably might affect such determination or certification.
Barrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrowet’s expense. Lender is under no obligation to purchase any particudar type ot amonnt
of coverage, Therefore, such coverage shail cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower counld have obtained. Any amounts disbursed
by Lender under this Section S shalf become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Botrower requesting payment. ’
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall inctude a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional Joss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender
fequires, Borrower shall promptly give to Lender all receipts of paid premiums and tenewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee. :

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Bogrower. Unless Lender and Borrower otherwise agree in wiiting,
any insurance proceeds, whether o not the underlying insurance was required by Lender, shall be applied to
festoration or repair of the Property, if the restoration or repaif is goonomically feasible and Lender’s security is 101
lessened. During such repair and restoration period, Lender shall have the right to hold such insurance proceeds
until Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such jnspection shall be undettaken prompily. Lender may disburse proceeds for the
repairs and Testoration in a single payment or in a sexics Of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender
shafl not be required to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or other
third parties, retained by Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation
of Borrower. If the restoration oOr repair is not economically feasivle or Lender’s ssourity would be fessened, the
insurance proceeds shall be applied to the sums secured by this Security Instruent, whether or not then due, with
the excess, if any, paid 1o Borrowes, Such insutance proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available Insurance claim and
telated matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance caxtier
has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when
the notice Is given. In either event, or if Lender acquires the Propesty under Section 21 or otherwise, Borrower
hereby assigns to Lender (a) Botrower’s rights o any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s tights {other than (he right to
any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or o pay amounts unpaid under the Note or this Security Instrument, whether or not then
due, '

6. Occupancy. Borrower now occupies and uses the Property as Borrower’s Texas homestead and shall
continue to coeupy the Property as Borrower’s Texas homestead for at least one year after the date of this Security
Instrument, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Mainfenance and Protectlon of the Property; Inspections, Borrower shall not destroy,
damage or impair the Propety, allow the Property to deteriorate or commit waste on the Propesty, Whether or not
Borrower is residing in the Property, Botrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in vaue due to its condition, Unless it is determined pursmamt to Section 5 that repair
or restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid further
detegioration or damage. If insurance ot condemnation proceeds are paid in cotnection with damage 1o, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disbutse proceeds for the Tepairs and restoration in a single

. payment or in a series of progress payments as the work is completed, If the inserance or condemnation pracecds

are not sufficient to repair ot restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries apon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower potice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower’s acijons shall constitute actual fraud under Section 50(a)(6)(c),
Article XV of the Texas Constitution and Borrower shall be in default and may be held personally liable for the
debt evidenced by the Note and this Secutity Instrument if, during the Loan application process, Borrower 01 any
persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave mater ially false,
misleading, or inaccurate information or statements to Lender (or falled to provide lender with material
information) in connection with the Loan o1 any other action or Inaction that is determined to be acmual fraud.
Materjal representations include, but are not fimited to, representations concerning Borrower’s occupancy of the
Property as a Texas homestead, the representations and warranties contained in the Texas Home Equity Affidavit

ggg Agreement, and the execution of an acknowledgment of fair market value of the property as described in
tion 27.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
{2) Botrower fails {0 perform the covenants and agreements contained in this Security Instrament, () there isa legal
proceeding that might sipnificantly affect Lender’s interest in the Property andjor rights under ihis Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priozity over this Security Instrument or fo enforce laws or regulations), or (¢} Bosrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting andfor assessing the value
of the Property, and securing and/or repairing the Property. Lender’s actions can include, but ate not Hmited to:
(2) paying any suxms secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
{c) paying reasonable attorneys’ fees 10 protect iis imterest in the Property and/ot rights under this Security
Instrument, including its secuted position in a bankruptcy proceeding, Securing the Property includes, but is not
Himited to, entering the Property 10 make repairs, change focks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off
Although Lender may take action under this Section 9, Lender does not have 10 do so and is not under any duty
or obligation 10 do s0. [t Is agreed that Lender incurs no liability for not taking any or ali actions authorized under
this Section 9. No powers are granted by Borrowet to Lender or Trustee that would violate provisions of the Texas

Constitution applicable 1o Extensions of Credit as defined by Section 50(2)(6), Article XVY of the Texas Constitution

or other Applicable Law.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest al the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If chis Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
0 the mexger in writing.

18, Assignment of Miscellaneons Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender. ‘

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's seeurity fs not lessened. During such
repair and restoration period, Lender shalf have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity o inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly, Lender may pay for the repaits and restoration in a single
disbursement ot it a series of progress payments as the work is compieted. - Unless an agreement Is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be xequired to pay
Borrower any interest ot eatnings on such Miscellaneous Proceeds. If the restoration or repaix is not cconomically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid o Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Propesty, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

Tn the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail
be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the pattial taking, destruction, or loss in value divided by (b) the fair market
value of the Property tmmediately before the partial taking, destruction, or loss in value, Ay balance shall be paid
10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valne
of the Property immediately before the partial taking, destruction, or loss in value is ess than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Leader
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due,
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award to settie a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. “Opposing Party™ means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneons Proceeds.

Borrower shall be in default if any action or proceeding which is not commenced as a result of Borrower’s
default under other indebtedness not secured by a prior valid escumbrance against the homestead, whether civil or
criminal, is begun that, in Lender's judgment, could result in forfeiture of the Property or other material impairment
of Lender’s interest in the Property or rights under this Security Instrument Borrower can cure such a default and,
if acceleration has occursed, reinstate as provided in Section 18, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instcument. The proceeds of any awatd or claim for
damages that arc attributable to the impairment of Lender’s interest in the Propesty are hereby assigned and shall
be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propexty shall be applied
in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borower or any Successors in Intexest of
Borrower. Any forbearance by Lender in exercising any right or remedy inchuding, without limitation, Lender’s
acceptance of payments frora third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.

12, Joint and Several Liability; Secarity Instrument Execution; Successors and Assipns Bound. Borrower
covenaris and agrees that Borzower's obligations and liability shall be joint and several. However, any person who
signs this Security Instrument but does not execute the Note: (a) is signing this Security Instrument only to mattgage,
grant and convey the person’s interest in the Property under the terms of this Security Instrument ot to comply with
the requirements of Section S0(2)(6)(A), Article XVI of the Texas Constitution; (b) is not obligated to pay the sums
secured by this Security Instrument and is not to be considered a guarantor or surety; (¢} agrees that this Security
Instrument establishes a voluntary fien on the homestead and constitutes the written agreement evidencing the
comsent of each owner and each owner's spouse; and (d) agrees that Lender and Borrower can agree to extend,
modify, forbear or make any accommmodations with regard 10 the terms of the Note.

Subject to the provisions of Section 17, any Successor in Intetest of Borower who 2ssumes Borrower’s
obligations under this Secority Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such release in wiiting. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of
Lender.,

13. Extension of Credit Charges. Lender may charge Botrower fees for services performed in connection
with Borrower’s default, for the purpuse of protecting Lender’s interest in the Property and rights under this Security
Instrumnent, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard io any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Botrower shall not
be construed a3 a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Securlty Instrument or by Applicable Law.

If the Extension of Credit is subject to a law which sets maximum Extension of Credit charges, and that law
is finally interpreted so that the interest or other Extension of Credit charges collected or to be collected jn
connection with the Extension of Credit exceed the permitted limits, then: (a) any such Bxtension of Credit charge
shall be reduced by the amount necessary to reduce the charge to the permitted limity and (b) any sums aiready
collected from Borrowet which exceeded permitted fimits will be refunded to Borrower. Lendes may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refond
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or
not a prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by direct

payment fo Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.
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14, Notices, All notices given by Borrower or Lender In connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mait or when actually defivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers ualess Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Botrower shall promptly notify Lender of Borrower’s change of address. 1If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument

- at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail (but, by

certified mail if the notice is given pursuant to Section 19) to Lender’s address stated herein unless Lender bas
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shail not
be deemed to have been given 10 Lender until actually received by Lender. If any notice required by this Secnrity
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

15, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the laws of Texas. All rights and obligations contained in this Security Instrument are subject to
any requitements and limitations of Applicable Law. Applicable Law might explicitly or implicitly aliow the parties
to agree by contract or it might be silent, but such silence shall not be construed 2s a prohibition against agreement
by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Secufity Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
nenter wotds or words of the feminine gender; (b) words in the singular shall mean ang include the plural and vice
versa; and (¢) the word “may” gives sole discretion without any obligation to take any action.

’ 16. Borrower’s Copies. Borrower shall be given at the time this Bxtension of Credit is made, a copy of alt
documents signed by Borrower related to the Extension of Credit,

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in
the Propesty” means any legal or beneficial interest in the Property, including, but not Hmited to, those beneficial

interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent *

of which is the transfer of title by Borrower at a future date to a purchaser.

If zil or any part of the Property or any Interest in the Property s sold or transferred (o1 if Borrower is not
a natural person and a beneficial inierest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of alf sums secured by this Security Tustrument, However, this option
shall not be excicised by Lender 1f such exercise js prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 14 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior (0 the earliest of:
(2) five days before sale of the Property pursuant to any power of sale contained in this Security Insttument; (b) such
other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢) entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrowet: (a} pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses, insofar as allowed by Section 50(2)(6), Article
XVI of the Texas Constitution, incurred in enforcing this Security Instrument, including, but not limited to,
reasonable atiorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue enchanged,
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (b) money order; () certified check, bank check, freasurer’s check or cashier’s check,
provided any such check is drawn upor an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no accelecation had occurred.  However, this right to
reinstate shall not apply in the case of acceleration under Section 17.
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19. Sale of Note; Changekof)Loan Servicer; Notice of Grievance; Lender's Right-to-Comply. The Note or
a partial interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that oollects
Periodic Pagmenss due under the Note and this Security Instrument and performs other mortgage loan seyvicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requites in connection with a notice of transfer
of sexvicing, If the Note is sold and thereafter the Extension of Credit is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will resain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided

by the Note puschaser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument ot
that alleges that the other party has breached any provision of, or any duty owed by reasen of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be 1easonable for purposes of this paragraph.
The notice of acceleration and opportunity 1o cute given to Borrower pursuant to Section 21 and the notice of
acceleration given to Borrower pursnant to Section 17 shall be deemed 10 satisfy the notice and opportunity to take
corrective action provisions of this Section 19.

1t is Lender’s and Boirower’s intention to conform strictly to provisions of the Texas Constitation applicable

to Extensions of Credit as defined by Section 50(2)(6), Article XVI of the Texas Constitution,
Al agreements between Lender and Borrower are hereby expressly limited so that in no event shall any
agreement between Lender and Borrower, or between either of them and any third party, be construed not to allow
Lender a reasonable time to comply, as provided in this Section 19, with Lender’s obligations under the Extension
of Credit, Borrower understands that the Extension of Credit is being made on the condition that Lender shal] have
a yeasonable time to comply, with any of the provisions of the Texas Constitution applicable to Extensions of Credit
as defined by Section 50(a)(6), Article XVI of the Texas Constitution, ' As a preconditfon to taking any action’
premised on failure of Lender to comply. Borrower will advise Lender of the noncompliance by a notice given as
required by Section 14, and will give Lender a reasonable time to comply. Borrower will cooperate in reasonable
efforts to effectuate any compliance, Only after Lender has received said notice, has had a reasonable time to
comply, and Lender has failed to comply, shall all principal and interest be forfeited by Lender, as required by
Section SO(a}(6Y(Q)(x), Article XVT of the Texas Constitation in connection with failure by Lender to conply with
its obligations under this Extension of Credit

In the event that, for any reason whatsoever, any obligation of Borrower or of Lender pursuant to the terms
or requirements hereof or of any other loan document shall be construed to violate any of the provisions of the
Texas Constitution applicable to Extensions of Credit as defined by Section 50(a)(6), Article XVI of the Texas
Constitution, then any such obligation shall be subject to the provisions of this Section 19, and the document shall
be automatically reformed, without the necessity of the execution of any amendment or new document, so that
Borrower’s or Lender’s obligation shall be modified to conform ta the Texas Constitution, and in no event shall
Borrower or Lender be obligated to perform any act, or be bound by any requirement which would conflict therewith.

All agreements between Lender and Borrower are expressly limited so that any interest, Bxtension of Credit
charge or fee collected or to be collected (other than by payment of interest) from Borrower, any owner ot the
spouse of any owner of the Property in connection with the origination, evaluation, maintenance, recording, insuring
or setvicing of the Extension of Credit shall not exceed, in the aggregate, the highest amount allowed by Applicable
Law,

It is the express intention of Lender and Borfower to structure this Extension of Credit to conform to the
provisions of the ‘Texas Constitution applicable to Bxtensions of Credit as defined by Section S0(a)(6), Article XVI
of the Texas Constitution. If from any circumstance whatsoever, any promise, payment, obligation or provision of
the Note, this Security Instrument or any other foan document involving this Extension of Credit transcends’the
timit of validity prescribed by Applicable Law, then any promise, payment, obligation or provision shall be reduced
to the limit of such validity, or eliminated as a requirement if aecessary for compliance with such law, and such
gocumcnt shall be automatically reformed without the necessity of the execution of any new amendment or new

ocument.

Lender’s right-to-comply as provided in this Section 19 shall survive the payoff of the Extension of Credit.
The provision of this Section 19 will supersede any inconsistent provision of the Note or this Security Instrument.

TEXAS HOME EQUITY SECURITY INSTHUMENT (First Lien)-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
. Form 30481  1/01 (Page 10 of 14 Pages)

P e——————




Weklien & b s Ui ot

B Ebhlin aditi b b nE e

W/

Loan No: 16238690TX Data ID: 5§70

20. Hazardons Substances. As used in this Section 20: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the foltowing substances:
gasaline, kerosene, other flammable or toxic petroleum products, toxic pesticides :{nd herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and tadioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Bnvitonmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Bortower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyoxe else to do, anything affecting the Property (a) that is in violation of any Environtmental Law, (b} which
creates an Environmental Condition, or (¢) which, due 10 the presence, use, or releass of a Hazardous Substance,
creates 2 condition that adversely affects the value of the Property, The preceding two sentences shall not apply 10
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be approprigte to normal residential uses and to maintenance of the Property (including, but not
lmited to, hazardous substances in consumer products).:

_ Borrower shall promptly give Lender written notice of (2) any invesligation, claim, demand, lawsuit or other
action by any governmental or regalatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
congition caused by the presence, use or release of a Hazardous Substance which adversely affects the valve of the
Property. If Borrower learns, or is notified by any governmental ox regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for ap Environmental Cleanup.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the defaulty () a date, not less than 3¢ days from the date the notice is given fo Borrower, by which the defanlt
must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice will result in
acceleration of the stoms secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-
existence of a default or any other defense of Borrower to acceleration and sale. If the defavlt is nof cured on or
before the date specified in the notice, Lender at its option may reguire kmmediate payment in full of all sums
secured by this Security Instrmment without forther demand and may invoke the power of sale and any othex
remedies permifted by Applicable Law. Insofer as allowed by Section 50(a)(6), Articie XVI of the Texas
Constitution, Lender shall be entitled to collect all expenses incurred in pursming the remedies provided in this
Section 21, including, but not limited to, court costs, reasonzble attorneys’ fees and costs of title evidence.

The lien evidenced by this Security Instrument may be foreclosed upon only by a court order. Lender may,
at its option, follow any rules of civil procedure promuigated by the Texas Supreme Court for expedited foreclosure
proceedings refated to the foreclosure of lens vnder Section 56(3)(6), Article XVI of the Texas Constitution
(“Rules”), as amended from time to time, which are hereby incorporated by reference. The powexr of sale granted
herein shall be exercised pursuant to such Rules, and Borrower undersiands that such power of sale is not a
confession of judgment or a power of atterney to confess judgment or to appear for Borrower in a judiciul
proceeding,

22. TPower of Bale. It is the express intention of Lender and Borrower that Lender shall have a fully
enforceable lien on the Property. It is also the express intention of Lender and Borrower that Lender's defanit
remedies shall include the most expeditious means of foreclosure available by law. Accordingly, Lender and Trustee
shall have zll the powess provided herein except insofar as may be limited by the Texas Supreme Coust. To the
extent the Rules do not specify a procedure for the exercise of a power of sale, the following provisions of this
Section 22 shall apply, if Lender invokes the power of sale. Lender or Trustee shall give notice of the time, place
and terms of salc by posting and filing the notice at least 21 days prior to sale as provided by Applicable Law.
Lender shall mail a copy of the notice of sale to Borrower in the manner prescribed by Applicable Law. Sale shall
be made at public vendue. The sale must begin at the time stated in the notice of sale or not later than three hours
after that time and between the hours of 10 2m. and 4 p.m. on the first Tuesday of the month. Borsower authorizes
Trustee to sell the Property to the highest bidder for cash in one or more parcels and in any order Trustee
determines. Lender or its designee may purchase the Property at any sale. In the event of any conflict between such

procedure and the Rules, the Rules shall prevail, and this provision shall automatically be reformed to the extent
necessary to comply.

TEXAS HOME EQUITY SECURITY INSTRUMENT {First Lien)-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT :
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Trustee shall deljver to the purchaser who acquires title to the Property pursuant to the foreclasure of the
lien a Trustee’s deed conveying indefeasible title to the Property with covenants of general warranty from Bt_)rrower.
Borrower covenants and agrees to defend generally the purchaser’s title to the Propetty against all claims and
demands. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (2) to all expenses of the sale, including,
but pot limited to, court costs and reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled fo it.

If the Property is sold pursuant to this Section 22, Borrower or any person holding possession of the Property
through Borrower shall immediately surrender possession of the Property to the purchaser at that sale. If possession
is not surrendered, Borrower or such person shall be a tenant at sufferance and may be removed by wilt of
possession or other court proceeding,

23, Release. Within 2 reasonable time after termination and full payment of the Bxtension of Credit,
Lender shall cancel and return the Note to the owner of the Property and give the owner, in recordable form, a
rejease of the lien securing the Extension of Credit or a copy of an endorsement of the Note and assignment of the
lien 10 a lender that is refinancing the Extension of Credit. Owner shall pay only recordation costs. OWNER'S
ACCEPTANCE OF SUCH RELEASE, OR ENDORSEMENT AND ASSIGNMENT, SHALL EXTINGUISH ALL OF
' LENDER’S OBLIGATIONS UNDER SECTION 506(2)(6), ARTICLE XVI OF THE TEXAS CONSTITUTION,

24, Non-Recovrse Liability. Lender shall be subrogated to any and ail xights, superfor title, liens and equities
owned or claimed by any owner o1 holder of any liens and debts outstanding immediately prior to execution hereof,
regardless of whether said liens or debts are acquired by Lender by assignment or are released by the holder thereof
upon paymeat, ) '

Subject to the limitation of personal lisbility described below, each person who signs this Security Instrument
is responsible for ensuring that all of Borrower’s promises and obligations in the Note and this Security Instrument
are peiformed. .

Borrower understands that Section 50¢a)(6)(C), Article X VT of the Texas Constitution provides that the Note
is given without personal liebility against each owner of the Property and against the spouse of each owner unless
the owner ot spouse obtained this Extension of Credit by actual fraud. This means that, absent such actoal fraud,
Lender can enforce its rights under this Security Instrument solely against the Property and not personally against
the owner of the Property or the spouse of an owner.

I{ this Extension of Credit is obtained by such actual fraud, then, subject to Section 12, Borrower will be
personally liable for the payment of any amounts dne under the Note o1 this Security Insteument. This means that
a personal judgment could be obtained against Borrower, if Borrower fails to perform Borrower’s responsibifities
under the Note or this Security Instrument, including a judgment for any deficiency that sesults from Lender’s sale
of the Property for an amourt less than is owing under the Note, thereby subjecting Borrower's other assets to
satisfaction of the debt.

If not prohibited by Section S0(2)(6)(C), Article XVI of the Tezas Constitution, this Section 24 shall not
impair in any way the lien of this Security Instrument or the right of Lender to collect all sums due under the Note
and this Security Instrument or prejudice the right of Lender as to any covenants or conditions of the Note and this
Secutity Instrument.

25, Proceeds. Borrower has not been required to apply the proceeds of the Extension of Credit to repay
another debt except a debt secured by the Property or debt to another lender.

26. No Assignment of Wages. Borrower has not assigned wages as security for the Extension of Credit,

27. Acknowledgment of Fair Market Value. Lender and Borrower have execitted a written acknowledgment
as to the fair market value of Borrower's Property on the date the Bxtensfon of Credit is made.

28, Suobstitute Trustee; Trustee Liability, All rights, remedies and duties of Trustee under this Security
Instroment may be exercised or performed by one or more trustees acting alone or together. Lender, at its option
and with or without cause, may from tire to time, by power of attommey or otherwise, 1emove or substitute any
trusice, add one or more trustees, or appoint a successor trustee to any Trusiee without the necessity of any
formality other than a designation by Lender in writing, Without zny further act or conveyance of the Property the
substitute, additional or successor trustee shall become vested with the title, rights, remedies, powers and duties
conferred upon Trustee herein and by Applicable Law,

Trustee shall not be Hable if acting upon any notice, request, consent, demand, statement or other document

believed by Trustee to be correct. Trustee shall not be liable for any act of omission unless such act or omission
is witHul.

TEXAS HOME EGUITY SECURITY INSTRUMENT (First Lien)-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Loan No: 16238690TX d Data ID: S70

29. Acknowledgment of Waiver by Lender of Addifional Collateral. Borrower acknowledges that Lender
waives all terms in anry of Lender's loan documentation (whether existing now or created in the future) which
(a) create cross defauly; (b) provide for additional collateral; and/or (c) create personal Liability for any Borrower
(except in the event of actual fraud), for the Extension of Credit. This waiver lncludes, but is not limited to, any
{2) guaranty; (b) cross collateralization; () future indebtedness; (d) cross defavit; and/or (e) dragnet provisions in
any loan docomentation with Lender.

BY SIGNING BELOW, Borrowef accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

[DO NOT SIGN IF THIRE ARE BLANKS LEFT TO BRE COMPLETED IN THIS DOCUMENT,
THIS DOCUMENT MUST BE. EXECUTED AT THE OFFICE OF LENDER, AN ATTORNEY AT
LAW OR A TITLE COMPANY, YOU MUST RECEIVE A COPY OF THIS DOCUMENT AFTER
YOU HAVE SIGNED IT.]

YOU MAY, WITHIN 3 DAYS AFTER CLOSING, RESCIND TIOS EXTENSION OF CREDIT

WITHOUT PENALTY OR CHARGE.
it G Al ... oun

CHRISTOPHER J. TA ~Borrower

TONYA WTAYLOR o

TEXAS HOME EQUITY SECUEITY INST RUMEN! (Furst Lisn)- Fannle Mae/Freddxe Mac UNIFORM INSTRUMENT
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[Space Below This Uine For A d t(s)]
State of TEXAS §
comyof \eRys, :
This instrument was acknowledged before me on the _ _&Q___ day of mGJ\ O!/\ s 20& by

CHRISTOPHER J. TAYLOR AND TONYA W. TAYLOR

A
et Wivo 3 JAZQ_Q\/
(0N $XPLRES:. 1

19, 2008

Notary Public

Tea——— ; LA flan Mﬁgnfw
) . - ame
G s o V2l 19] 65 \ G s

CONMISSION EXPIRES;:

G, LEE ANN ADAMS
ﬁ» NOTARY FAUBLIC STATEOF 184S

AL
ER-19, 2005
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Appendix A

ALL OF LOT FIVE (5), IN BLOCK ONE (1), IN ASHCREEK, A SUBDIVISION IN HARRIS COUNTY, TEXAS
ACCORDING TO THE MAP THEREGF RECORDED IN VOLUME 318, PAGE 38, OF THE MAP RECORDS OF
HARRIS COUNTY, TEXAS. ’
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Loan No:  16238690TX * Data ID: 570
Borrower: CHRISTOPHER J. TAYLOR

TEXAS HOME EQUITY
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELCPMENT RIDER is made this 15th day of March, 2002, and is
incorporated into and shall be deemed to amend and supplement the Security Instrument of the sange
date, given by the undersigned (the “Borrower”™) to secure Borrower’s Note to AAMES FUNDING
CORP, DBA AAMES HOME LOAN (the “Lender”) of the same date and covering the propeity
descrived in the Security Instrument and located at:

5414 CROSS VALLEY DRIVE
Houston, TEXAS 77066
{Property Address]

The property includes, but is not Himited to, a parcel of land improved with a dwelling, together with
ather such parcels and certain common areas and facilities, as described in covenants, conditions, and
restrictions filed in the Real Property records of the county in which the property is located (she
“Declaration”). The property is a part of a planned unit development described in the Declaration (the
“PUD”). The property also includes Borrower’s interest in the homeowners association or equivalent
cntity owning ‘or managing the cornmon ateas and facilities of the PUD (the “Owners Association™) and
the uses, benefits and proceeds of Borrower’s interest. Imsofar as permitted by Section S0(2)(6)(XY),
Agticle XVI of the Texas Constitution, “homestead” shall include the elements of the property described
by this Rider.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrament,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUDs
Constituent Documents. The “Constituent Documents” are the: (1) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dees and assessments imposed pursuant ta the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductisle levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and anmy other hazards,
including, tut not limited to, earthquakes and floods, from which Lender requires insurance, then:

(I) lLender walves the provision in Section 3 for the Periodic Payment to Lendeér of the yearly
premium instaliments for property insurance on the propexty; and

(if) Borrower’s obligation under Section 5 to maintain property insurance coverage on the property
is decmed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

What Lendex requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket poticy.

In the event of a distribution of property insurance praceeds in Heu of restoration or repair following
a loss to the property, or to common areas and facilities of the PUD, any proceeds payabie to Borrower
shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid 10 Borower.

TEXAS HOME EQUITY PLANNED UNIT DEVELOPMENT RIDER - Fannje Maeffreddle Mac UNIFORM INSTRUMENT
' Form 315044  1/01 (Page 1 of 2 Pages)
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€. Public Liability Insurance, Botrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public Hability inswrance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnatlon. The proceeds of any award or claim for damages, dirgct or corsequential, payable
1o Borrower in connection with any condemnation or other taking of all or any part of the property or
the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, shall be paid
to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as
provided in Section 10.

X. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, eithes partition or subdivide the property or consent to:

() the abandonment or termination of the PUD, except for abandonment or termination

required by law in the case of substantial destruction by fire or other casualty or in the case of & taking

~ by condemnation or eminent domain;

(i) any amendiment to any provision of the “Constituént Documents” if the provision s for
the express benefit of Lender;

As ({if) terminatfon of professional managernent and assumptior: of self-management of the Owners
sociation; or

(iv) any action which would have the effect of rendering the public lability-insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender, if

allowed by applicable law, may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrement. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shail be payable, with interest, upon notice from Lender to Borrawer requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
PUD Rider.

[DO NOT SIGN IF THERE ARE BLANKS LEFT TO BE COMPLETED IN THIS DOCUMENT.,
THIS DOCUMENT MUST BE EXECUTED AT THE OFFICE OF THE LENDER, AN
ATTORNEY AT LAW OR A TITLE COMPANY. YOU MUST RECEIVE A COPY OF THIS

DOCUMENT AFTER YOU HAVE SIGNED I71.)
é(w@h Q : /)va Son)

CHRISTOPHER

AYLORW-8orrower
(7?/“/ A My (%?/L\—-‘ (Seal)

TONYL W. TAYLOR —Bobwer

TEXAS HOME EQUITY PLANNED UNIT DEVELOPMENT RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 315044 3/01 {Page 2 of 2 Pages)
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" OCWEN Loan Servicing, LLC
i 12650 Ingenuity Drive
Orlando, Florida 32826 WWW.OCWEN.COM

September 18, 2007

VIA First Class Mail

VIA Certified Mail (return receipt requested)
Certified Number: 71069017515117797330
Reference Code: 0708

Christopher J. Taylor

5414 Cross Valley Drive
Houston, TX 77066-0000

Loan Number: 31255003
Property Address: 5414 Cross Valley Drive , Houston, TX 77066-0000
NOTICE OF DEFAULT

AVISO IMPORTANTE PARA PERSONAS DE HABL A HISPANA:

Esta notificacién es de suma importancia Puede afectar su derecho a continuar viviendo en su casa. Si no entiende su contenido, obtenga
una traduceidn inmediatarnente o contactenos ya que tenemos representantes que hablan espafiol y estin disponibles para asistir.

Dear Borrower (s):

SPECIAL NOTICE IN THE EVENT YOU HAVE FILED BANKRUPTCY

If you have received a Chapter 7 discharge under the Bankruptey Code of the United States or if your mortgage is the type which has been
discharged pursuant to a completed Chapter 13 plan, this notice is not intended and does not constitute an attempt to collect a debt against you
personally. If the foregoing applies to you, this notice is sent to you only as a preliminary step to a foreclosure on the mortgage against the
above-referenced property. Provisions may be contained within your mortgage/deed of trust that require notice prior to foreclosure. As such,
this is not an attempt to assert that you have any personal liability for this debt.

In addition, if you have recently filed a petition under the Bankruptey Code, this notice has been sent to you because OCWEN has not been
notified of your bankruptey case. If the foregoing applies to you, it is IMPORIANT that you or your bankruptcy attorney contact us
immediately and provide us with the following information: date and jurisdiction of your filing, your case number and the bankruptey chapter
number under which you have filed.

If you have not recently filed bankiuptey or received a bankruptey discharge, you are hereby notified that this letter is an attempt to collect a
debt. All information obtained will be used for that purpose. The debt is owed to OCWEN as the owner or servicer of your home loan and
mortgage.

TUnless you dispute the validity of the debt, or any portion thereof, within thirty (30) days after receipt of this letter, the debt will be assumed
to be valid by OCWEN. If you notify OCWEN in writing within the thirty (30) days that the debt or a portion of the debt is disputed,
OCWEN will send you verification of the debt Verification of the debt or a portion thereof may be requested in writing from the Loan
Resolution Consultant within thirty (30) days as specified above. The failure to dispute the validity of the debt may not be construed by any
court as an admission of liability by you.

Your mortgage payments are past due, which puts you in default of your loan agreement. As of September 18, 2007, you owe the following:

Principal and Interest. .............coovvivinn vonin $1,072.18
Interest Arrearage.. . . $0.00
Escrow .......ccovvein $83108
Late Charges..... ....cv.vvvinns $1,253 47
Insufficient Funds Charges ... $000
Fees/Expenses ........ ........ $4,142.51
Suspense Balance (CREDIT).. $48.37
Interest Reserve Balance (CREDIT).. e $0.00
TOTAL DUE...ccuiiiuniienrirnnrenmaissrscreciesnens $ 7,250.87
DEMANDIX.3
EXHIBIT
” This communication is from a debt collector attempting to collect a debt;

any information obtained will be used for that purpose.
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On or before October 18, 2007, you must submit payment by Money Gram, Bank Check, Money Order or Certified Funds for the entire total
due amount stated above to the appropriate address listed at the bottomn of page two of this notice. Any payment(s) that come due in the
interim must also be included.

Failure to bring your account current will result in our election to exercise our right to foreclose on your property. Upon acceleration, your
total obligation will be immediately due and payable without further demand. In foreclosure proceedings, we are entitled to collect your total
arrearage in addition to any expenses of foreclosure, including but not limited to reasonable attomey’s fees and costs. If your loan has already
been accelerated and foreclosure proceedings already begun, we will continue the foreclosure action if possible. You have the right to assert
in court the non-existence of a default or any other defense to acceleration and foreclosure.

OCWEN will work with bankruptcy lawyers, foreclosure defense lawyers, housing counselors, and other authorized representatives of our
customers. However, we will only release non-public information once your written authorization has been obtained, as required by law.

After acceleration of the debt, but prior to foreclosure, you may have the right to reinstate the mortgage loan, depending on the terms of the
note and mortgage. We encourage you to review the provisions of the note and mortgage. Please be aware that, after acceleration of the debt,
there may be expenses and attomney’s fees and costs incurred by OCWEN to enforce the mortgage in addition to the overdue amount on the
mortgage Any payment to reinstate the mortgage loan after acceleration must therefore include an amount sufficient to cover such expenses
and fees incurred. Payments received that are less than the amount required to reinstate the mortgage loan will be returned and will not stop
any foreclosure proceedings that have begun. PRIOR TO SUBMITTING PAYMENT, YOU MAY WISH TO CALL ME TO VERIFY
THE EXACT AMOUNT DUE.

A HUD counseling agency may be able to provide you with assistance. To locate the HUD approved counseling agency in your area, call the
HUD Housing Counseling Service at (800) 569-4287 or consult HUD’s website at www.HUD.gov.

As a service for our valued customers and to meet the needs of those who may feel overwhelmed by debt, OCWEN can provide you with
contact information for qualified credit counselors. If you are experiencing financial hardship, credit counseling may be a way to manage
your bills and help you get out of debt. Please note that Credit Counseling Resource Center is 2 means to help control credit card and other
unsecured debt. Enrolling in a credit-counseling program will not lower your current mortgage payment or change your payment history,

Credit Counseling Resource Center 1-888-995-HOPE (4673) www.995hope.org

If you are unable to bring your account current, I urge you to call us immediately to discuss possible alternatives to foreclosure.

If you have the desire to remedy this situation we want to assist you in trying to reach that goal. OCWEN would like to present you
with some of the alternatives that might be available regarding your delinguent mortgage loan. While our primary objective is the
collection of past due amounts on your loan, we want to work with you to find the best available alternative for you to bring your
mortgage loan obligation current.

Yours truly, ADDRESS WRITTEN CORRESPONDENCE 10:
Performing Collections Dept.
QOcwen Loan Servicing, LLC

Collections Department P .O. Box 785055

Toll Free Phone; 800-310-9229 Fax: 407-737-6300 Cilando, FL 32878-5055

PAYMENT REMITIANCE INFORMATION (always include Loan # 31255003 with your payment)

Money Gram Overnight Address VIA Regular Mail

Receive Code: 2355 Ocwen Loan Servicing, LLC Qcwen Loan Servicing, LLC
City: Orlando 12650 Ingenuity Drive P.O. Box 6440

St: FL Qtlando, FL 32826 Carol Stream, 1L 60197-6440
Loan # 31255003 Attention: Collections Department

DEMANDIX.8

This communication is from a debt collector attempting to collect a debt;
any information obtained will be used for that purpose.




Baxter & Schwaritz, P.C.

5450 NW Cenfral, Suite 307

Houston, Texas 77092

Christopher K. Baxter Telephone (713) 933-1500
Kirk A. Schwartz Facsimile (713) 462-2659

NOTICE OF ACCELERATION

THIS IS AN ATTEMPT TO COLLECT A DEBT. ANY INFORMATION OBTAINED
WILL BE USED FOR THAT PURPOSE.

November 20, 2007

CHRISTOPHER J. TAYLOR :
5414 CROSS VALLEY DRIVE ?160 3901 9845 205L 0118
HOUSTON, TX 77066

RE: Our File Number: 220.006779

Loan No.: 31255003
Property Address: 5414 CROSS VALLEY DRIVE
HOUSTON, TX 77066

Texas Home Equity Note (Fixed Rate - First Lien) and Texas Home
Equity Security Instrument (First Lien)

Dear CHRISTOPHER J. TAYLOR,

By letter dated September 18, 2007, you were notified of a default under the referenced
loan documents on your Tex. Const. art XVI, § 50a(6) home equity loan. This law firm is
attempting to collect this indebtedness, and any information obtained will be used for that

purpose.

Because the default on your home equity note has not been cured, the mortgagee
accelerated the maturity of your note, declaring all unpaid principal, together with accrued but
unpaid interest and fees and expenses allowed by law, immediately due and payable. The
mortgagee will now seek a court order allowing the mortgagee to foreclose the lien you granted
on your homestead under the loan documents in accordance with Tex. Const. art. XVI, § 50a(6),
and rules 735 and 736 of the Texas Rules of Civil Procedure.

If you have any questions, please consult your legal counsel.

Sincerely yours,

Chﬁstdjpher K. Baxter
Kirk A. Schwartz

cc: CHRISTOPHER J. TAYLOR, by first-class mail




Baxter & Schwartz, P.C.

5450 NW Central, Suite 307

Houston, Texas 77092

Christopher K. Baxter Telephone {713) 933-1500
Kirk A. Schwartz Facsimile (713) 462-2659

NOTICE OF ACCELERATION

THIS IS AN ATTEMPT TO COLLECT A DEBT. ANY INFORMATION OBTAINED
WILL BE USED FOR THAT PURPOSE.

November 20, 2007

TONYA W. TAYLOR
5414 CROSS VALLEY DRIVE 71L0 3901 9845 205k 0L25
HOUSTON, TX 77066 |

RE: Our File Number: 220.006779
Loan No.: 31255003
Property Address: 5414 CROSS VALLEY DRIVE
HOUSTON, TX 77066

Texas Home Equity Note (Fixed Rate - First Lien) and Texas Home
Equity Security Instrument (First Lien)

Dear TONYA W. TAYLOR,

By letter dated September 18, 2007, you were notified of a default under the referenced
loan documents on your Tex. Const. art XVI, § 50a(6) home equity loan. This law firm is
attempting to collect this indebtedness, and any information obtained will be used for that
purpose.

Because the default on your home equity note has not been cured, the mortgagee
accelerated the maturity of your note, declaring all unpaid principal, together with accrued but
unpaid interest and fees and expenses allowed by law, immediately due and payable. The
mortgagee will now seek a court order allowing the mortgagee to foreclose the lien you granted
on your homestead under the loan documents in accordance with Tex. Const. art. XVI, § 50a(6),
and rules 735 and 736 of the Texas Rules of Civil Procedure.

If you have any questions, please consult your legal counsel.
Sincerely yours,

Christopher K. Baxter
Kirk A. Schwartz

cc: TONYA W. TAYLOR, by first-class mail




