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Notice of confidentiality rights: If
or all of the following information from a
property before it is filed for record in the pubh
your driver’s license number.

Date: August ,ZX , 2020
Grantor: PIR Enterprise LLC
Grantor’s Mailing Address: '2"‘0230

Trusteefs]: William C. Shaddock
Trustee’s Mailing Address[es]: 2400 Dallas Parlk

Lender: Kenneth M. Hoyt and Veola L. Hoyt
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al person, you may remove or strike any
ent that transfers an interest in real
cords: your Social Security number or

- Kty T 4y
60, Plano, Texas 75093
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Lender’s Mailing Address: 473 vd Soufh
Obhgation
Note

Date: August 28 , 2020

Original principal amount: $650,000.

Borrower: PIR Enterprise LLC

Lender: Kenneth M. Hoyt and Veola L. Hoyt

Maturity date: September 1, 2040

Property (including any improvements):

Lot 33, in Block 2, of Riverside Terrace, 1st Section, a

Harris County, Texas, according to the map or
of the Map Records of Harris County, Texas.

Other Exceptions to Conveyance and Warranty:

For value received and to secure payment of the Obligation,
Property to Trustee in trust. Grantor warrants and agrees to defend the t'

the City of Houston,
n Volume 6, Page 64

plat the

onveys the
he Property,
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he Obligation and
further effect, and

subject to the Other Exceptions to Conveyance and Warranty. On pa;
all other amounts secured by this deed of trust, this deed of trust w
Lender will release it at Grantor’s expense.

Clauses and Covenants

A. Grantor’s Obligations
Grantor agrees to—

1. keep the Property in good repair and condition;

2. pay all taxes and assessments on the Property before delinquency, not authorize a
taxing entity to transfer its tax lien on the Property to anyone other than Lender, and not request
a deferral of the collection of taxes pursuant to section 33.06 of the Texas Tax Code;

3. defend title to the Property subject t
Warranty and preserve the lien’s priority as it is estab

eptions to Conveyance and
deed of trust;

the Property, revenues generated
reasonably requires (“Required
olicy forms acceptable to Lender, and

4. maintain all msurance coverages
by the Property, and operations on the Property t
Insurance Coverages”), issued by insurers and
deliver evidence of the Required Insurance Cg
days before the expiration of the Required I

5. obey all laws, ordinances, afi 1 ovenants applicable to the Property;
6. keep any buildings occu by the Required Insurance Coverages;

7. if the lien of this deed
lien notes and abide by or cause to bg

first lien, pay or cause to be paid all prior
prior lien instruments; and

8.

1. Lender or Le ervicer may appoint in writing one or more
substitute trustees, succeedin hts and responsibilities of Trustee.

igation are used to pay any debt secured by prior liens,
1ens of the holders of any debt so paid.

2. If the proceeds
Lender is subrogated to all

oceeds received under the property insurance policies
ice the Obligation or to repair or replace damaged or

y the policy. If the Property is Grantor’s primary residence
..... that repairs to the improvements are economically feasible,
msurance proceeds available to Grantor for repairs.

3. Lender m
covering the Property eithe
destroyed improvemen
and Lender reasonal
Lender will make th
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e {0 the contrary, and unless applicable law
or with respect to the Obligation or this

st to amounts payable under this deed of
respect to the Obligation, to be applied
in its discretion determines.

4. Notwithstanding the terms o
prohibits, all payments received by Lend:
deed of trust may, at Lender’s discretion, be
trust and then to amounts due and payabl
to late charges, principal, or interest in th

s obligations, Lender may perform

nd for any amounts so paid, including
ates of payment at the rate stated in the
imbursed will be secured by this deed of

5. If Grantor fails to perform
those obligations and be reimbursed by Grantor
attorney’s fees, plus interest on those amounts i
Note for matured, unpaid amounts. The am
trust.

bligation or performance of Grantor’s

6. If a default exists in payment of t g
ice of the default and the time allowed

obligations and the default continues after any required
to cure, Lender may—

a. declare the unpaid principal balance and earned interest on the Obligation

immediately due;

b. exercise Lender’s right. to rent under the Texas Property

Code as then in effect;

c. direct Trustee to forecl which case Lender or Lender’s
agent will cause notice of the foreclosure sale to be given as provided by
the Texas Property Code as then in effect; and

e sale by offering the highest bid
Obligation.

d. purchase the Property at an
and then have the bid cre

7. Lender may remedy any default it and may waive any default

without waiving any prior or subsequent default
C. Trustee’s Rights and Duties
If directed by Lender to foreclose this lien, Trustee will—

1. either personally or by agent give noti reclosure sale as required by the

Texas Property Code as then in effect;

to the highest bidder for cash
and to the Other Exceptions to
, express or implied, by

2. sell and convey all or part of the Pr
with a general warranty binding Grantor, subject to t
Conveyance and Warranty and without representai
Trustee;

3. from the proceeds of the sale, pay, in

a. expenses of foreclosure, including able commission to Trustee;
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b. to Lender, the full amount of principal, interest, attorney’s fees, and other
charges due and unpaid,;

c. any amounts required by law to be paid before payment to Grantor; and
d. to Grantor, any balance; and

indemnified, held harmless, and defended by Lender against all costs,
ities incurred by Trustee for acting in the execution or enforcement of the
deed of trust, which includes all court and other costs, including attorney’s

fees, n defense of any action or proceeding taken against Trustee in that
capacity.
D.

| If any of§ erty 1d under this deed of trust, Grantor must immediately
surrender possession to the purchaser ntor fails to do so, Grantor will become a tenant at
sufferance of the purchaser, subj n action for forcible detamer.

2. Recitals in any truste g the Property will be presumed to be true.

3. Proceeding under this de it for foreclosure, or pursuing any
other remedy will not constitute an elec

5. If any portion of the Obligation cannot be cured by this deed of trust,
payments will be applied first to discharge that portion.

6. Grantor assigns to Lender all amounts payable to or received by Grantor from
condemnation of all or part of the Property, from private sale in lieu of condemna

not be liable for failure to collect or to exercise diligence in collecting any such an
will immediately give Lender notice of any actual or threatened proceedings for conde
all or part of the Property.

7. Grantor collaterally assigns to Lender all present and future rent from the Property
and its proceeds. Grantor warrants the validity and enforceability of the assignment. Grantor will
apply all rent to payment of the Obligation and performance of this deed of trust, but if the rent
exceeds the amount due with respect to the Obligation and the deed of trust, Grantor may retain
the excess. If a default exists in payment of the Obligation or performance of this deed of trust,
Lender may exercise Lender’s rights with respect to rent under the Texas Property Code as then
in effect. Lender neither has nor assumes any obligations as lessor or landlord with respect to any
occupant of the Property. Lender may exercise Lender’s rights and remedies under this
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paragraph without taking possession of the Property. Lender will apply all rent collected under
this paragraph as required by the Texas Property Code as then in effect. Lender is not required to
act under this paragraph, and acting under this paragraph does not waive any of Lender’s other
rights or remedies.

&. Interest on the debt secured by this deed of trust will not exceed the maximum
amount of nonusurious interest that may be contracted for, taken, reserved, charged, or recerved
under law. Any interest in excess of that maximum amount will be credited on the principal of
the debt or, if that has been paid, refunded. On any acceleration or required or permitted
prepayment, any such excess will be canceled automatically as of the acceleration or prepayment
or, if already paid, credited on the principal of the debt or, if the principal of the debt has been
paid, refunded. This provision overrides any conflicting provisions in this and all other
mstruments concerning the debt.

9. In no event may this deed of trust secure payment of any debt that may not
lawfully be secured by a lien on real estate or create a lien otherwise prohibited by law.

10.  If Grantor transfers any part of the Property without Lender’s pri

usehold appliances; (c)

eath of a co-Grantor; (d) grant of a
ption to purchase; (e) transfer to a spouse or
transfer to a relative of Grantor on Grantor’s

Property; (b) creation of a purchase-mao
transfer by devise, descent 10

idental property settlement agreement by which the spouse of Grantor
f the Property; or (h) transfer to an inter vivos trust in which Grantor 1s and
eficiary and occupant of the Property.

11.  Grantor may not sell, transfer, or otherwise dispose of any Property, whether
voluntarily or by operation of law, without the prior written consent of Lender. If granted,
consent may be conditioned upon (a) the grantee’s integrity, reputation, character,
creditworthiness, and management ability being satisfactory to Lender; and (b) the grantee’s
executing, before such sale, transfer, or other disposition, a written assumption agreement
containing any terms Lender may require, such as a principal pay down on the Obligation, an
increase in the rate of interest payable with respect to the Obligation, a transfer fee, or any other
modification of the Note, this deed of trust, or any other instruments evidencing or securing the
Obligation.

Grantor may not cause or permit any Property to be encumbered by any liess, security
interests, or encumbrances other than the liens securing the Obligation and the liens securing ad
valorem taxes not yet due and payable without the prior written consent of Lender. If granted,
consent may be conditioned upon Grantor’s executing, before granting such lien, a wrntten
modification agreement containing any terms Lender may require, such as a principal pay down
on the Obligation, an increase in the rate of interest payable with respect to the Obligation, an
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approval fee, or any other modification of the Note, this deed of trust, or any other instruments
evidencing or securing the Obligation.

Grantor may not grant any lien, security interest, or other encumbrance (a “Subordinate
Instrument”) covering the Property that is subordinate to the liens created by this deed of trust
without the prior written consent of Lender. If granted, consent may be conditioned upon the
Subordinate Instrument’s containing express covenants to the effect that—

a. the Subordinate Instrument is unconditionally subordinate to this deed of
trust;
b. if any action is instituted to foreclose or otherwise enforce the Subordinate

Instrument, no action may be taken that would terminate any occupancy or
tenancy without the prior written consent of Lender, and that consent, if
granted, may be conditioned in any manner Lender determines;

rents, if collected by or for the holder of the Subordinate Instrument, will
be applied first to the payment of the Obligation then due and to expenses
ed in the ownership, operation, and maintenance of the Property in
may determine, before being applied to any indebtedness

notice of the com
enforce the Subordinate In
with or immediately after the occurrence o
commencement; and

e. in the event of the bankruptcy of Grantor, all amounts due on or with
respect to the Obligation and this deed of trust will be payable in full
before any payments on the indebtedness secured by the Subordinate
Instrument.

Grantor may not cause or permit any of the following events to occur without the prior
written consent of Lender: if Grantor is (a) a corporation, the dissolution of the corporation or the
sale, pledge, encumbrance, or assignment of any shares of its stock; (b) a limited Liability
company, the dissolution of the company or the sale, pledge, encumbrance, or assignment of any
of its membership interests; (c) a general partnership or joint venture, the dissolution of the
partnership or venture or the sale, pledge, encumbrance, or assignment of any of its partnership
or joint venture interests, or the withdrawal from or admission into it of any general partner or
joint venturer; or (d) a limited partnership, (i) the dissolution of the partnership, (i1) the sale,
pledge, encumbrance, or assignment of any of its general partnership interests, or the withdrawal
from or admission into it of any general partner, (ii1) the sale, pledge, encumbrance, or
assignment of a controlling portion of its limited partnership interests, or (iv) the withdrawal
from or admission into it of any controlling limited partner or partners. If granted, consent may
be conditioned upon (a) the integrity, reputation, character, creditworthiness, and management
ability of the person succeeding to the ownership interest in Grantor (or security interest in such
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ownership) being satisfactory to Lender; and (b) the execution, before such event, by the person
succeeding to the interest of Grantor in the Property or ownership interest in Grantor (or security
interest in such ownership) of a written modification or assumption agreement containing such
terms as Lender may require, such as a principal pay down on the Obligation, an increase in the
rate of interest payable with respect to the Obligation, a transfer fee, or any other modification of
the Note, this deed of trust, or any other instruments evidencing or securing the Obligation.

12.  When the context requires, singular nouns and pronouns include the plural.

13. The term Note includes all extensions, modifications, and renewals of the Note
and all amounts secured by this deed of trust.

14.  This deed of trust binds, benefits, and may be enforced by the successors mn
mterest of all parties. »

15.  If Grantor and Borrower are not the same person, the term Grantor includes
Borrower.

16. ~ Grantor and each surety, endorser, and guarantor of the Obligation waive, to the

law, all (a) demand for payment, (b) presentation for payment, (c) notice of
] cceleration of maturity, (e) protest, and (f) notice

other costs of enforcing Lender’s rlghts un
the hands of an attorney for enforcement.

18.  Ifany provision of this deed of trust is determined to be invalid or unenforceable,
the validity or enforceability of any other provision will not be affected.

19.  The term Lender includes any mortgage servicer for Lender.

20.  Grantor represents that this deed of trust and the Note are given for the following
purposes: purchase of property.

EXECUTED this 28 *ay of August, 2020.

PIR Enterprise LLC

YN

By: Nakia Price, Sole Manager
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LN LON O

THE STATE OF M
W '
J

COUNTY OF /

This instrument was acknowledged before me on this i day of August, 2020 by Nakia Price,
Sole Manager for PIR Enterprise LLC.

Y&, ,o s g

:ez?-c-, &;32,3@3‘.’%(, NOTAR LIC FOR
S S, &%~ THESTATEOF
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.
------

TO: j  PREPARED INTHE LAW OFFICE OF:
g Veola L, #eyT  SHADDOCK & ASSOCIATES, P. C.

' l’Wl/f/ 2400 N. DALLAS PARKWAY, STE. 560
a7 PLANO, TEXAS 75093
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RECORDERS MEMO ] ]
This instr nt wa ceived and recorded electronically
and any blackouts, additions or changes were present

at the time the instrument was filed and recorded.

ion herein which restricts the sale, rental, or
escribed real property because of color or
lid and unenforceable under federal law.
T%gAS

tify that this instrument was FILED in

iber Sequence on the date and at the time stamped
y me; and was_duly RECORDED in the Official
ecords of Real Property of Harris County, Texas.

COUNTY CLERK
HARRIS COUNTY, TEXAS




