APPENDIX A:
Deutsche Bank’s Credit and Compliance Due Diligence Results
In a Selection of RMBS

EV3s EV2Ws Total EV3s and EV2Ws
el #in Sample % of Sample # Securitized # in Sample % of Sample # Securitized #in Sample % of Sample # Securitized
ACE 2006-0OP1 05/25/06 1900 340 17.89% 0 190 10.00% 170 530 27.89% 170
ACE 2006-GP1 05/31/06 1400 243 17.36% 0 339 24.21% 307 582 41.57% 307
CWALT 2006-19CB | 06/29/06 360 49 13.61% 1 166 46.11% 165 215 59.72% 166
DBALT 2006-AR2* 06/30/06 1367 182 13.31% 0 157 11.49% 59 339 24.80% 59
ACE 2006-CW1 07/25/06 1601 501 31.29% 0 285 17.80% 254 786 49.09% 254
CWALT 2006-25CB | 07/28/06 125 25 20.00% 0 46 36.80% 46 71 56.80% 46
ACE 2006-NC2 09/15/06 1373 241 17.55% 0 239 17.41% 211 480 34.96% 211
AHMAT 2006-5 09/22/06 288 53 18.40% 2 51 17.71% 51 104 36.11% 53
ACE 2006-FM2 09/30/06 1180 184 15.59% 0 89 7.54% 73 273 23.14% 73
ACE 2006-0P2 10/30/06 870 88 10.11% 0 176 20.23% 152 264 30.34% 152
ACE 2006-NC3 11/30/06 2366 672 28.40% 0 352 14.88% 323 1024 43.28% 323
DBALT 2006-OA1* 12/29/06 320 89 27.81% 0 45 14.06% 29 134 41.88% 29
DBALT 2007-AR1*! | 01/31/07 1313 315 23.99% 5 373 28.41% 193 688 52.40% 198

* These deals securitized loans from multiple pools, which also contributed loans to other deals. The EV3 rates for these deals are an aggregate of the EV3 rates from each of the

pools that contributed loans to these deals.

1This analysis excludes 618 loans securitized from a pool purchased from IndyMac for $230 million. The final diligence report for that pool indicates that Deutsche Bank rejected

approximately 38.3% of the sample for credit and compliance reasons.
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APPENDIX A:
Deutsche Bank’s Credit and Compliance Due Diligence Results
In a Selection of RMBS

EV3s EV2Ws Total EV3s and EV2Ws
el #in Sample % of Sample # Securitized # in Sample % of Sample # Securitized #in Sample % of Sample # Securitized

DBALT 2007-RAMP1 | 02/27/07 269 102 37.92% 0 56 20.82% 50 158 58.74% 50
RALI 2007-Q02 02/27/07 148 31 20.95% 0 64 43.24% 46 95 64.19% 46
ACE 2007-WM2 03/30/07 1548 528 34.11% 0 147 9.50% 127 675 43.60% 127
CWALT 2007-13 04/27/07 43 6 13.95% 1 11 25.58% 11 17 39.53% 12
CWALT 2007-16CB | 06/29/07 380 37 9.74% 0 134 35.26% 133 171 45.00% 133
CWALT 2007-HY7 06/29/07 404 110 27.23% 0 125 30.94% 110 235 58.17% 110
CWALT 2007-21CB | 07/01/07 170 19 11.18% 1 57 33.53% 57 76 44.71% 58
CWALT 2007-HY8 07/31/07 190 75 39.47% 0 44 23.16% 42 119 62.63% 42
CWALT 2007-HY9 07/31/07 71 32 45.07% 0 28 39.44% 23 60 84.51% 23
CWMBS 2007-HY5 07/31/07 44 10 22.73% 0 15 34.09% 14 25 56.82% 14
WFMBS 2007-13 08/29/07 80 10 12.50% 0 8 10.00% 7 18 22.50% 7

INDA 2007-AR8 11/29/07 100 18 18.00% 0 19 19.00% 16 37 37.00% 16
INDA 2007-AR9 12/27/07 74 12 16.22% 0 5 6.76% 5 17 22.97% 5




APPENDIX B:
Deutsche Bank’s Valuation Due Diligence Results
In a Selection of RMBS

Securitized Loans Securitized Loans (Other  Securitized Loans With Final Securitized Out-of-
With Final Than Out-of-Tolerance Variance Between 10% and Total Loans (A+B+C)  Tolerance AVMs That
Variance in Excess Loans) with BPO CLTV > 15% and BPO CLTV Less Than Securitized Received No Further
of -15% (A) 100% (B) 100% (C) Diligence
ACE 2006-CW1 1.48% 1.36% 2.25% 5.09% 3.32%
ACE 2006-FM2 0.17% 4.77% 1.18% 6.12% 7.05%
ACE 2006-GP1 1.15% 1.88% 1.21% 4.24% 7.30%
ACE 2006-HE1 1.25% 1.60% 0.41% 3.26% 7.68%
ACE 2006-HE2 2.51% 5.04% 2.48% 10.03% 1.72%
ACE 2006-HE3 1.33% 3.58% 2.57% 7.48% 2.57%
ACE 2006-NC1 1.02% 1.62% 1.65% 4.29% 9.34%
ACE 2006-NC2 0.81% 7.01% 2.12% 9.94% 4.87%
ACE 2006-NC3 1.48% 5.30% 2.46% 9.24% 3.00%




APPENDIX B:
Deutsche Bank’s Valuation Due Diligence Results
In a Selection of RMBS

Securitized Loans Securitized Loans (Other  Securitized Loans With Final Securitized Out-of-
With Final Than Out-of-Tolerance Variance Between 10% and Total Loans (A+B+C)  Tolerance AVMs That
Variance in Excess Loans) with BPO CLTV > 15% and BPO CLTV Less Than Securitized Received No Further
of -15%" (A) 100% (B) 100% (C) Diligence
ACE 2006-0P1 1.72% 2.53% 2.45% 6.70% 7.10%
ACE 2006-0OP2 0.10% 3.34% 0.63% 4.07% 11.40%
ACE 2006-SL1 0.18% 3.79% 0.03% 4.00% 3.95%
ACE 2006-SL3 1.13% 8.98% 0.36% 10.48% 0.62%
ACE 2006-SL4 1.08% 7.61% 0.40% 9.09% 1.34%
ACE 2007-HE1 0.19% 2.51% 0.96% 3.66% 1.14%
ACE 2007-HE2 0.46% 4.94% 3.17% 8.57% 2.80%
ACE 2007-HE3 0.12% 4.95% 1.96% 7.03% 0.00%
ACE 2007-WM2 0.66% 7.16% 1.56% 9.38% 0.00%

1 Qut-of-tolerance loans purchased after March 1, 2007 included loans with a variance of -10%, as Deutsche Bank determined at that time that a -10% variance indicated a fraudulent
appraisal.

B-2



APPENDIX B:
Deutsche Bank’s Valuation Due Diligence Results
In a Selection of RMBS

Securitized Loans Securitized Loans (Other  Securitized Loans With Final Securitized Out-of-
With Final Than Out-of-Tolerance Variance Between 10% and Total Loans (A+B+C)  Tolerance AVMs That
Variance in Excess Loans) with BPO LTV > 15% and BPO LTV Less Than Securitized Received No Further
of -15%*(A) 100% (B) 100% (C) Diligence
DBALT 2006-AB1 1.34% 1.19% 2.68% 5.20% 6.18%
DBALT 2006-AB2 3.21% 0.32% 2.32% 5.84% 4.87%
DBALT 2006-AB3 3.46% 0.00% 2.35% 5.81% 3.72%
DBALT 2006-AB4 1.99% 0.99% 1.90% 4.88% 2.93%
DBALT 2006-AR2 1.47% 0.02% 1.43% 2.92% 2.69%
DBALT 2006-AR4 1.75% 0.11% 2.59% 4.45% 3.03%
DBALT 2006-AR5 1.15% 0.13% 1.58% 2.85% 3.49%
DBALT 2006-0A1 2.56% 0.24%* 3.68% 6.48% 1.14%
DBALT 2007-1 3.50% 0.16% 2.36% 6.02% 0.09%

1 Qut-of-tolerance loans purchased after March 1, 2007 included loans with a variance of -10%, as Deutsche Bank determined at that time that a -10% variance indicated a fraudulent
appraisal.
* Values for this deal were calculated from loans with BPO LTV > 95%. This deal’s prospectus supplement represented that no loan had a loan-to-value ratio in excess of 95%.
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APPENDIX B:
Deutsche Bank’s Valuation Due Diligence Results
In a Selection of RMBS

Securitized Loans Securitized Loans (Other  Securitized Loans With Final Securitized Out-of-
With Final Than Out-of-Tolerance Variance Between 10% and Total Loans (A+B+C)  Tolerance AVMs That
Variance in Excess Loans) with BPO LTV > 15% and BPO LTV Less Than Securitized Received No Further
of -15%*(A) 100% (B) 100% (C) Diligence
DBALT 2007-2 3.30% 0.10% 1.90% 5.30% 6.31%
DBALT 2007-BAR1 1.83% 0.13% 1.51% 3.47% 1.23%
DBALT 2007-OA3 4.82% 0.24%* 2.64% 7.71% 1.39%
DBALT 2007-0OA4 1.55% 0.00% 1.15% 2.70% 0.32%
DBALT 2007-OA5 0.09% 0.00% 0.00% 0.09% 19.54%
DBALT 2007-RAMP1| 1.35% 1.36% 2.53% 5.24% 0.00%
MHL 2007-2 3.15% 0.00% 0.77% 3.91% 21.93%

1 Qut-of-tolerance loans purchased after March 1, 2007 included loans with a variance of -10%, as Deutsche Bank determined at that time that a -10% variance indicated a fraudulent
appraisal.
* Values for this deal were calculated from loans with BPO LTV > 95%. This deal’s prospectus supplement represented that no loan had a loan-to-value ratio in excess of 95%.
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APPENDIX B:
Deutsche Bank’s Valuation Due Diligence Results
In a Selection of RMBS

Securitized # of “High Risk

I ..
To'tal <15% # ?f b Sec.urltlzed Unreviewed <-15% as BPO's Loans" in Clayton A.\VM .
in AVM Unreviewed Unreviewed .. . . Confirmation
. % of CAS Principal Received Final Value Issue
Analysis <-15% <-15% Percentage
Balance Report
ARSI 2006-M1 2423 2189 2132 14.57% 569 101 17.75%
CWALT 2007-HY3 394 307 292 28.62% 89 20 22.47%
CWALT 2007-HY7C 449 215 198 4.84% 275 123* 44.73%
CWALT 2007-HY8C 325 89 85 4.99% 258 93* 36.05%
RALI 2007-Q02 264 187 165 12.62% 77 27 35.06%
RAMP 2007-RS1 368 250 236 21.24% 182 55 30.22%
RAST 2006-A7CB 279 212 192 9.55% 52 25 48.08%

* Includes loans for which the final determination by Clayton was High Risk, but for which Deutsche Bank “waived” to Low Risk.
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APPENDIX C:
Deutsche Bank’s CLTV Disclosures
In a Selection of ACE RMBS

Number of Loans with CLTVs Greater
Than or Equal To 95.01 Percent
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APPENDIX D:

Deutsche Bank’s FICO Disclosures

Example: ACE 2006-NC3

FICO Scores Represented to Investors

—— Refreshed FICO Scores Concealed from Investors ——

. . o oo o
Mrom | Numberof L tanding_PrincinelBatance eicor | Number of L nding  Princioalpatonce
Prospectus f:;g;)ge as of the Cut-off Outstanding as of Score Mf;:izge as of the Cut-off  Outstanding as of

Supplement Date the Cut-off Date Date the Cut-off Date

<500 0 S0 0% <500 569 583,491,343 5.56%
500-524 507 556,159,707 5.54% 500-524 625 5106,469,590 7.09%
525-549 516 567,847,766 5.69% 525-549 792 5143,653,365 9.57%
550-574 793 $113,872,374 9.52% 550-574 937 $162,342,675 10.81%
575-599 1038 5$152,962,108 11.55% 575-599 1070 5188,751,033 12.57%
600-624 1476 5$236,463,360 17.53% 600-624 1186 $214,204,451 14.27%
625-649 1413 5$306,921,177 17.29% 625-649 1146 5$218,030,382 14.52%
650-674 1091 $222,453,610 13.77% 650-674 788 5$147,978,155 9.86%
675-699 606 5149,554,477 8.48% 675-699 519 $115,987,543 7.73%
700-724 375 573,556,836 5.43% 700-724 297 560,903,555 4.06%
725-749 185 544,313,699 2.35% 725-749 145 534,242,215 2.28%
750-774 140 518,919,935 1.84% 750-774 89 518,825,136 1.25%
775-799 47 56,498,870 0.93% 775-799 28 55,566,148 0.37%
800-824 6 52,335,705 0.09% 800-824 2 5946,635 0.06%

Total: 8,193 $1,501,392,227 100% Total: 8,193 $1,501,392,227 100%

1 The “Re-FICO” score is the FICO score refreshed by Deutsche Bank during its due diligence process. Deutsche Bank used the refreshed FICO score to determine whether a borrower’s

FICO score “drifted” since the origination of the borrower’s loan.
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APPENDIX D:

Deutsche Bank’s FICO Disclosures

Example: ACE 2006-NC3

A in Aggregate

A in % of Aggregate

Difference Between FICO Scores Represented and Refreshed FICO Scores

A in Number of Loans

FICO Score Ain Number  Principal Balance Principal Balance
of Loans Outstanding as of the Outstanding as of the
Cut-off Date Cut-off Date

+569 +583,491,343 +5.56%
500-524 +118 +$23,233,058 +1.55%
525-549 +276 +$58,197,681 +3.88%
550-574 +144 +519,445,311 +1.29%
575-599 +32 +$15,400,749 +1.02%
600-624 -290 -$48,984,400 -3.26%
625-649 -267 -541,489,604 -2.77%
650-674 -303 -$58,720,064 -3.91%
675-699 -87 -$11,319,514 -0.75%
700-724 -78 -$20,696,244 -1.37%
725-749 -40 -$992,449 -0.07%
750-774 -51 -$8,805,978 -0.59%
775-799 -19 -$8,404,994 -0.56%
800-824 -4 -$354,896 -0.03%
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APPENDIX D:
Deutsche Bank’s FICO Disclosures

Example: DBALT 2006-AR2

FICO Scores Represented to Investors ——— — Refreshed FICO Scores Concealed from Investors —
FICO Score Number of Aggregate Principfal % of_ Aggregate Number of Aggregate Princip.al % of. Aggregate
from Mortgage Balance Outstanding Principal _Balance Re-FICO! Mortgage Balance Outstanding Principal _Balance
Prospectus Loans as of the Cut-off Outstanding as of Score Loans as of the Cut-off  Outstanding as of
Supplement Date the Cut-off Date Date the Cut-off Date
N/A 1 5243,752 0.05% N/A 1 5243,752 0.05%
480-499 1 5124,500 0.03% 480-499 3 5374,999 0.08%
500-539 0 SO 0.00% 500-539 3 $372,896 0.08%
540-559 1 $116,000 0.03% 540-559 5 $995,930 0.22%
560-579 0 S0 0.00% 560-579 16 53,361,847 0.75%
580-599 3 5415,080 0.09% 580-599 34 57,473,936 1.66%
600-619 5 5889,663 0.20% 600-619 75 517,456,694 3.89%
620-639 113 527,668,666 6.16% 620-639 119 528,379,574 6.32%
640-659 169 538,327,484 8.54% 640-659 223 553,398,371 11.89%
660-679 299 571,642,350 15.96% 660-679 275 565,057,346 14.49%
680-699 327 578,962,013 17.59% 680-699 277 565,790,522 14.65%
700-719 233 552,345,429 11.66% 700-719 255 560,209,930 13.41%
720-739 240 554,815,832 12.21% 720-739 225 549,803,638 11.09%
740-759 218 $50,894,767 11.34% 740-759 184 $44,327,012 9.87%
760-779 170 544,410,492 9.89% 760-779 121 532,735,485 7.29%
780-799 101 523,280,877 5.19% 780-799 72 516,369,828 3.65%
>=800 27 54,866,342 1.08% >=800 15 52,636,603 0.59%
Total: 1908 $449,003,247 100% Total: 19032 $448,988,363 100%

1 The “Re-FICO” score is the FICO score refreshed by Deutsche Bank during its due diligence process. Deutsche Bank used the refreshed FICO score to determine whether a borrower’s
FICO score “drifted” since the origination of the borrower’s loan.
2 There are minor differences between the total loan counts represented in the Prospectus Supplement and those provided to the Government by Deutsche Bank.



APPENDIX D:

Deutsche Bank’s FICO Disclosures

Example: DBALT 2006-AR2

Difference Between FICO Scores Represented and Refreshed FICO Scores

A in Aggregate A in % of Aggregate +80
FICO Score A in Number Princip?I Balance Princip?I Balance
of Loans Outstanding as of the Outstanding as of the
Cut-off Date Cut-off Date +60
o | o [ +000% |
480-499 +2 +$250,499 +0.05% +40
500-539 +3 +$372,896 +0.08% "
540-559 +4 +$879,930 +0.19% 8 +20
560-579 +$3,361,847 +0.75% -
580-599 +$7,058,856 +1.57% g 0
600-619 +$16,567,031 +3.69% £
620-639 +$710,908 +0.16% 3
640-659 +$15,070,887 +3.35% g 20
660-679 24 -$6,585,004 -1.47% <
680-699 -50 -$13,171,491 -2.94% -40
700-719 +22 +$7,864,501 +1.75%
720-739 -15 -$5,012,194 -1.12% -60
740-759 -34 -$6,567,755 -1.47% § § @ Q3
760-779 -49 -$11,675,007 -2.60% 282
780-799 -29 -$6,911,049 -1.54% S oo
>=800 -12 -$2,229,739 -0.49%
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APPENDIX D:

Deutsche Bank’s FICO Disclosures

Example: RAST 2006-A7CB

FICO Scores Represented to Investors

—— Refreshed FICO Scores Concealed from Investors ——

o o oo o
oaere e (et i Wl o | emberor Mo S
Prospectus Loans as of the Cut-off  Outstanding as of Score Loans as of the Cut-off  Outstanding as of

Supplement Date the Cut-off Date Date the Cut-off Date

N/A 2 $525,796 0.12% N/A 2 $525,796 0.12%
1-600 0 ) 0.00% 1-600 120 522,482,270 4.95%
601-620 27 55,227,645 1.15% 601-620 125 521,856,918 4.81%
621-640 332 562,376,339 13.72% 621-640 264 548,198,372 10.62%
641-660 361 567,056,891 14.75% 641-660 324 559,076,272 13.01%
661-680 372 572,070,353 15.85% 661-680 354 569,225,039 15.25%
681-700 347 569,996,091 15.40% 681-700 330 565,832,655 14.50%
701-720 280 553,306,279 11.73% 701-720 284 556,803,600 12.51%
721-740 238 548,258,185 10.62% 721-740 200 541,241,684 9.08%
741-760 165 533,109,848 7.28% 741-760 163 533,340,788 7.34%
761-780 104 522,596,489 4.97% 761-780 92 521,974,882 4.84%
781-800 77 515,910,591 3.50% 781-800 58 511,844,844 2.61%
801-820 21 54,141,906 0.91% 801-820 10 52,173,293 0.48%
Total: 2,326 $454,576,412 100% Total: 2,326 $454,576,412 100.00%

1 The “Re-FICO” score is the FICO score refreshed by Deutsche Bank during its due diligence process. Deutsche Bank used the refreshed FICO score to determine whether a borrower’s
FICO score “drifted” since the origination of their loan.
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APPENDIX D:
Deutsche Bank’s FICO Disclosures

Example: RAST 2006-A7CB

Difference Between FICO Scores Represented and Refreshed FICO Scores

. A in.Aggregate A in- %.of Aggregate +150
FICO Score A in Number Prmmp:_;\I Balance Pr|nC|p.aI Balance
of Loans Outstanding as of the Outstanding as of the
Cut-off Date Cut-off Date
+100
+120 +$22,482,270 +4.95%
601-620 +516,629,273 +3.66% é +50
o
621-640 -68 -$14,177,967 -3.10% %'
641-660 -37 -$7,980,619 -1.74% g
661-680 -18 -$2,845,314 -0.60% §
681-700 -17 -$4,163,436 -0.90% -'<='1
701-720 +4 +$3,497,321 +0.78% -0
721-740 -38 -$7,016,501 -1.54%
741-760 -2 $230,940 0.06% -100
o o o o o o o o o o o o
761-780 -12 -$621,607 -0.13% 8 3 ¥ 8 3 KL ¥ ¥ 2 QB 9
R T T T T et S
781-800 -19 -$4,065,747 -0.89% 8 & ¥ 8 ¥ R ¥ X ¢ 2 8
801-820 -11 -51,968,613 -0.43% FICO Scores




APPENDIX D:

Deutsche Bank’s FICO Misrepresentations

In a Selection of RMBS

ACE 2006-CW1

ACE 2006-0P2

DBALT 2006-AR2

ACE 2006-FM2

ACE 2006-SL1

DBALT 2006-AR5

ACE 2006-GP1

ACE 2007-HE2

DBALT 2007-1

ACE 2006-HE1

ACE 2007-HE3

DBALT 2007-RAMP1

ACE 2006-HE2

ACE 2007-SL1

RALI 2007-Q02

ACE 2006-NC1

ACE 2007-WM2

RALI 2007-QS4

ACE 2006-NC2

DBALT 2006-AB2

RAMP 2007-RS1

ACE 2006-NC3

DBALT 2006-AB3

RAST 2006-A7CB

ACE 2006-OP1

DBALT 2006-AB4
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