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BACKGROUND

Mike Grondahl joined Northland Capital Markets in January 2016 as Head of Equity Research and
Senior Research Analyst focused on Financial Technology and Business Services. He has more
than 20 years of experience in institutional research with prominent investment banks and buy-
side firms. Prior to Northland, Mr. Grondahl was a Managing Director and Senior Research
Analyst with Piper Jaffray, where he also worked as a senior research analyst on the buy-side from
2001 through 2009. Prior to working in equity research, Mr. Grondahl worked in public accounting
at Ernst & Young and Deloitte & Touche.

EDUCATION

Mike graduated summa cum laude from the University of St. Thomas.

PROFESSIONAL LICENSES

He holds and maintains the FINRA Series 7 General Securities Representative, Series 24 General
Securities Principal, Series 63 Uniform Securities Agent, and Series 86/87 Research Analyst
registrations.

NORTHLAND SECURITIES, INC.

Northland Securities, Inc., Member FINRA /SIPC, is a diversified financial services firm, including investment
banking and full-service broker-dealer divisions, offering investment and finance services for government
entities, financial institutions, non-profit organizations, and individual investors. Northland is a leading
underwriter of tax-exempt bonds in the Midwest, and is recognized for its equity markets research and
specialization in finance and capital market access for corporate, government, and non-profit clients.

Headquartered in Minneapolis, Minnesota, Northland Securities has branch offices in Iowa, California,
Colorado, Illinois, New York, and Wisconsin.
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